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BOND ISSUE SUMMARY 
 
 The information contained in this Bond Issue Summary is qualified in its entirety by the entire Official 
Statement, which should be reviewed in its entirety by potential investors. 
 
District: Clermont County Transportation Improvement District 
 
Issue: $5,000,000 Roadway Improvement Revenue Bonds, Series 2007 
 
Dated Date: Date of Delivery 
 
Interest Payment 
Dates: Interest on the Series 2007 Bonds will be paid June 1 and December 1, beginning June 1, 

2008. 
 
Principal Payments 
Dates: December 1, 2008 through December 1, 2017, inclusive. 
 
Redemption: The Series 2007 Bonds are not subject to redemption prior to maturity. 

  
Purpose: The Series 2007 Bonds are issued for the purpose of financing a portion of the District’s 

Regional Transportation Improvement Program.  See “PURPOSE AND NEED 
STATEMENT OF THE DISTRICT’S REGIONAL TRANSPORTATION 
IMPROVEMENT PROGRAM” herein. 

 
Security: The Series 2007 Bonds will be special obligations of the District and are secured by a 

pledge of the Pledged Receipts and money in certain funds and accounts.  The Series 
2007 Bonds are not general obligations of the District, the State of Ohio, or any political 
subdivision thereof, and are not secured by the full faith and credit of the District, the 
State, or any political subdivision thereof. 

 
Credit Ratings: The District has applied for a rating of the Series 2007 Bonds from Moody’s Investors 

Service (“Moody’s”), which has rated the Series 2007 Bonds Aa3.  See “RATINGS” 
herein.   

TAX MATTERS: In the opinion of Bond Counsel, under existing law and assuming compliance with 
certain covenants, interest on the Series 2007 Bonds is excluded from gross income for 
federal income tax purposes, is not treated as an item of tax preference for purposes of 
the alternative minimum income tax imposed on individuals and corporations, under the 
Internal Revenue Code of 1986, as amended (the “Code”), the Series 2007 Bonds are 
qualified tax-exempt obligations under Section 265(b)(3) of the Code, and the interest on 
the Series 2007 Bonds is exempt from certain taxes imposed by the State of Ohio.  The 
Series 2007 Bonds are not “private activity bonds” within the meaning of the Code.  
Interest on the Series 2007 Bonds may be subject to certain federal income taxes imposed 
on certain corporations, and certain taxpayers may have certain other adverse federal 
income tax consequences as a result of owning the Series 2007 Bonds.  See “TAX 
MATTERS” herein. 

 
 
Underwriter: Robert W. Baird & Co. Incorporated, Columbus, Ohio 
 
Financial Advisor: Fifth Third Securities, Inc. 
 
Legal Opinion: Squire, Sanders & Dempsey L.L.P., Cincinnati, Ohio 
 
Trustee: The Huntington National Bank, Cincinnati, Ohio 
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Book-Entry Only 
System: The Series 2007 Bonds are being issued as fully registered Series 2007 Bonds in book 

entry form only and book-entry interests therein will be available for purchase in amounts 
of $5,000 and integral multiples thereof.  Owners of book entry interests will not receive 
physical delivery of bond certificates.  The Depository Trust Company (“DTC”) or its 
nominee will receive all payments with respect to the Series 2007 Bonds from the 
Trustee, Paying Agent and Registrar.  DTC is required by its rules and procedures to 
remit such payments to its participants for subsequent disbursement to owners of the 
book entry interests. 

 
Delivery and Payment: It is expected that delivery of the Series 2007 Bonds in definitive form will be made 

through DTC on or about [Closing Date], 2007.  The Series 2007 Bonds will be released 
to the Underwriter against payment in federal funds. 

 
District Contact 
Information: Questions concerning the Official Statement should be directed to Steve Wharton, 

Secretary/Treasurer, Clermont County Transportation Improvement District, 101 East 
Main Street, Batavia, Ohio 45103.  Telephone:  (513) 289-9051. 
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REGARDING THIS OFFICIAL STATEMENT 
 
 This Official Statement does not constitute an offering of any security other than the 
original offering of the bonds (the “Series 2007 Bonds”) of the Clermont County Transportation 
Improvement District (the “District”) identified on the cover hereof.  No person has been authorized by 
the Board of Trustees of the District to give any information or to make any representation, other than that 
contained in this Official Statement, and if given or made, such other information or representation not so 
authorized must not be relied upon as having been given or authorized by the District.  This Official 
Statement does not constitute an offer to sell or the solicitation of an offer to buy, and there shall not be 
any sale of the Series 2007 Bonds by any person, in any jurisdiction in which it is unlawful to make such 
offer, solicitation or sale. 
 
 The information and expressions of opinion herein are subject to change without notice, 
and neither the delivery of this Official Statement nor any sale made under the Trust Agreement shall, 
under any circumstances, create any implication that there has been no change in the affairs of the District 
since the date hereof. 
 
 The Series 2007 Bonds will not be registered by the District under the Securities Act of 
1933, as amended, or any state securities law, and will not be listed on any stock or other securities 
exchange.  Neither the Securities and Exchange Commission nor any other federal, state or other 
governmental entity or agency will have at the request of the District passed upon the accuracy or 
adequacy of this Official Statement or approved the Series 2007 Bonds for sale. 
 
 All financial and other information presented herein has been provided by the District 
from its records, except for information expressly attributed to other sources, is intended to show recent 
historic information, and is not intended to indicate future or continuing trends in the financial position or 
other affairs of the District.  No representation is made that past experience, as might be shown by such 
financial and other information, will necessarily continue or be repeated in the future. 
 
 References herein to provisions of Ohio law, whether codified in the Ohio Revised Code 
(the “Revised Code”) or uncodified, or of the Ohio Constitution, are references to such provisions as they 
presently exist.  Any of those provisions may from time to time be amended, repealed or supplemented. 
 
 As used in this Official Statement “debt service” means principal of and interest on the 
obligations referred to and “State” or “Ohio” means the State of Ohio. 
 
 

INTRODUCTION 
 
 The purpose of this Official Statement, which includes the cover page and exhibits 
hereto, is to provide certain information with respect to the issuance of the Series 2007 Bonds of the 
Clermont County Transportation Improvement District. 
 
 Terms used herein in the initial capitalization without definition have the meanings given 
them in “SUMMARY OF CERTAIN PROVISIONS OF THE TRUST AGREEMENT”. 
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 This introduction is not a summary of this Official Statement.  It is only a brief 
description of and guide to, and is qualified by, more complete and detailed information contained 
in the entire Official Statement, including the cover page and exhibits hereto, and the documents 
summarized or described herein.  A full review should be made of the entire Official Statement.  
The offering of Series 2007 Bonds to potential investors is made only by means of the entire Official 
Statement. 
 
 
The Issuer 
 
 The Series 2007 Bonds are being issued by the District, a body corporate and politic 
created pursuant to the provisions of Chapter 5540, Ohio Revised Code (the “Act”).  The District was 
created by the Board of County Commissioners (“County Commissioners”) of the County of Clermont, 
Ohio (the “County”) on June 21, 2006 and had its initial organizational meetings on July 20, 2006.  The 
District serves the territory and political subdivisions within the boundaries of the County.  
 
Sources of Payment for the Series 2007 Bonds 
 
 The Series 2007 Bonds are equally and ratably secured by a pledge of and assignment of 
the Pledged Receipts.  “Pledged Receipts” means (a) the Project Funding, Future Project Funding, and the 
Net RID Revenues; (b) all amounts standing to the credit of the Bond Service Account, the 2007 Bond 
Service Reserve Account, the Revenue Fund and the Project Fund (each as hereafter defined); (c) any 
gifts, grants, appropriations, donations and pledges, and receipts therefrom, received by the District for or 
relating to the Transportation Program (all as hereafter defined), to the extent not heretofore pledged and 
to the extent not prohibited by the terms of such gifts, grants, appropriations, donations and pledges; and 
(d) any other pledged revenues, as defined in Section 5540.04(N) of the Ohio Revised Code.  Pledged 
Receipts does not include any money or investment in the Rebate Fund. 
  
 The Project Funding is the money pledged to the District in the Funding Agreement.  In 
the Funding Agreement, the County Commissioners and the County Engineer each agreed to pay the 
District $1,000,000/year for 10 years. 
 
 NEITHER THE FAITH AND CREDIT NOR THE TAXING POWER OF THE 
DISTRICT, THE COUNTY OF CLERMONT OR THE STATE OF OHIO OR ANY OF ITS 
POLITICAL SUBDIVISIONS IS PLEDGED TO THE PAYMENT OF THE SERIES 2007 
BONDS.  THE SERIES 2007 BONDS DO NOT CONSTITUTE A GENERAL OBLIGATION, 
GENERAL DEBT OR GENERAL BONDED INDEBTEDNESS OF THE DISTRICT, THE 
COUNTY OR THE STATE OF OHIO, OR ANY OF ITS POLITICAL SUBDIVISIONS. 
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Purpose of the Series 2007 Bonds 
 
 The Series 2007 Bonds are being issued to (i) finance Phase I of the District’s Regional 
Transportation Improvement Program, (ii) fund the 2007 Bond Service Reserve Account, (iii) capitalize 
interest, and (iv) pay costs of issuance. 
 
 Phase I of the Transportation Program (as defined herein) consists of the preliminary 
engineering, design, acquisition of right of way, and other related expenditures. 
 
Description of the Series 2007 Bonds 
 
 Redemption.  The Series 2007 Bonds are not subject to redemption prior to maturity. 
 
 Denominations.  The Series 2007 Bonds will be issued in the denomination of $5,000 or 
any integral multiple thereof. 
 
 Book-Entry Only Method.  The Depository Trust Company (“DTC”), New York, New 
York, will act as securities depository for the Series 2007 Bonds.  The Series 2007 Bonds will be issued 
as fully-registered securities registered in the name of CEDE & Co (DTC’s partnership nominee). 
 
 The Series 2007 Bonds will be issuable under a book-entry system, registered in the 
name of DTC or its nominee.  There will be no distribution of Series 2007 Bonds to the ultimate 
purchasers (see “BOOK-ENTRY ONLY METHOD” herein). 
 
Projected Debt Service Coverage on Series 2007 Bonds 
 
 Projected Debt Service Coverage (see “Description of the Series 2007 Bonds” herein) on 
the Series 2007 Bonds based on anticipated Pledged Receipts for the years 2008 through 2012, as 
prepared by Fifth Third Securities, Inc., is as follows: 
 
 2008 2009 2010 2011 2012 
 
 1.37 1.64 2.06 2.62 3.08 
 
Debt Service Reserve 
 
 The Trust Agreement (hereafter defined) requires that the 2007 Bond Service Reserve 
Account held for the Series 2007 Bonds be funded in an amount equal to the “Required Reserve”, which 
means, at the time the calculation is made, the amount equal to the least of (i) maximum annual debt 
service on the Series 2007 Bonds, (ii) ten percent (10%) of the face amount of the Series 2007 Bonds, or 
(iii) one hundred twenty-five (125%) of the aggregate amount of debt service on the Series 2007 Bonds. 
 
 Upon the issuance of the Series 2007 Bonds, Series 2007 Bond proceeds shall be used to 
fund the 2007 Bonds Service Reserve Account for the Series 2007 Bonds (the “2007 Reserve Account”) 
in the amount of $__________,.  The 2007 Reserve Account shall be held by the Trustee and may be used 
only for the payment of principal and interest on the Series 2007 Bonds and not any Additional Bonds. 
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Additional Bonds 
 
 The District may issue Additional Bonds on a parity with the Series 2007 Bonds payable 
from the Pledged Receipts for the purpose only of providing additional funds, if necessary, for the 
Transportation Program and/or refunding or advance refunding for any lawful purpose any of the 
outstanding Series 2007 Bonds, subject to certain conditions of the Trust Agreement (see “Additional 
Bonds” herein). 
 
Tax Matters 
 
 In the opinion of Bond Counsel for the Series 2007 Bonds, under existing law, (i) 
assuming continuing compliance with certain covenants and the accuracy of certain representations, interest 
on the Series 2007 Bonds is excluded from gross income for federal income tax purposes and is not an item 
of tax preference for purposes of the federal alternative minimum tax imposed on individuals and 
corporations, and the Series 2007 Bonds are qualified tax-exempt obligations as defined in Section 
265(b)(3) of the Internal Revenue Code of 1986, as amended (the “Code”), and (ii) interest on and any 
profit made on the sale, exchange or other disposition of  the Series 2007 Bonds are exempt from the 
Ohio personal income tax, the Ohio commercial activity tax the net income base of the Ohio corporate 
franchise tax, and municipal and school district income taxes in Ohio.  Interest on the Series 2007 Bonds 
may be subject to certain federal taxes imposed only on certain corporations, including the corporate 
alternative minimum tax on a portion of that interest.  
 
 See Exhibit D hereto for the form of the opinion Bond Counsel proposes to deliver in 
connection with the Series 2007 Bonds. 
 
Parties to the Issuance of the Series 2007 Bonds 
 
 The Trustee, Registrar and Paying Agent for the Series 2007 Bonds is The Huntington 
National Bank, Cincinnati, Ohio.  Legal matters incident to the issuance of the Series 2007 Bonds and 
with regard to the tax-exempt status of the interest thereon are subject to the approving legal opinion of 
Squire, Sanders & Dempsey L.L.P., Bond Counsel (see Exhibit D hereto).  The underwriter for the Series 
2007 Bonds is Robert W. Baird & Co. Incorporated, Columbus, Ohio. The Financial Advisor to the 
District is Fifth Third Securities, Inc.  
 
Authority for Issuance 
 
 The Series 2007 Bonds are being issued pursuant to the general laws of the State of Ohio, 
specifically Chapter 5540 of the Ohio Revised Code, a resolution of the Board of Trustees of the District 
(the “Board”) duly passed on May 11, 2007 (the “Bond Legislation”) and the Trust Agreement dated as of 
September 1, 2007 (the “Trust Agreement”). 
 
District Investment Policy 
 
 The District invests its funds strictly in accordance with Chapter 135, Ohio Revised 
Code, The Uniform Depository Act.  The District has never owned any derivative type investments, 
interest only investments or principal only investments.  The District’s Investment Policy is attached as 
Exhibit E. 
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Disclosure Information 
 
 This Official Statement speaks only as of its date, and the information contained herein is 
subject to change.  This Official Statement and continuing disclosure documents of the District are 
intended to be made available through one or more repositories.  Copies of the basic documentation 
relating to the Series 2007 Bonds, including the authorizing resolutions and the bond forms, are available 
from the District. 
 
 The District has deemed this Preliminary Official Statement to be near final for the 
purposes of Securities and Exchange Commission Rule 15c2-12(b)(1), except for certain information 
which has been omitted in accordance with such rule and which will be supplied with the final Official 
Statement. 
 
Additional Information 
 
 Additional information concerning this Official Statement, as well as copies of the basic 
documentation relating to the Series 2007 Bonds, is available from Steve Wharton, Secretary/Treasurer, 
Clermont County Transportation Improvement District, 101 East Main Street, Batavia, Ohio 45103, (513) 
289-9051. 
 

DESCRIPTION OF THE SERIES 2007 BONDS 
 
 The Series 2007 Bonds shall be dated their date of delivery and shall bear interest from 
such date payable at the rates set forth below on June 1 and December 1 of each year, commencing June 
1, 2008, until maturity or redemption.  The Series 2007 Bonds are being issued as fully registered bonds, 
without coupons, in the denomination of $5,000 or any integral multiple thereof. 
 
 The Series 2007 Bonds mature on December 1 of each year as follows: 
 
   Interest   Interest 
 Year Amount* Rate Year Amount* Rate 
 
 2008 $ % 2013 $ % 
 2009   2014  
 2010   2015  
 2011   2016  
 2012   2017  
 
Redemption Provisions 
 
 The Series 2007 Bonds are not subject to redemption prior to maturity. 
 
Payment of Principal and Interest 
 
 All interest on the Series 2007 Bonds shall be calculated on a 30-day month, 360-day 
year basis and shall be payable by check or draft mailed on that Interest Payment Date to the Holder 
hereof at the close of business on the 15th day of the calendar month next preceding that Interest Payment 
Date (the “Regular Record Date”), at the address shown on the registration records kept by the Trustee 
and Registrar.  At the written request of the registered owner of at least $100,000 aggregate principal 
amount of the Series 2007 Bonds received by the Trustee at least one business day prior to the 
corresponding record date, interest accrued on the Series 2007 Bonds will be payable by wire transfer 
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within the continental United States in immediately available funds to the bank account number of such 
owner specified in such request and entered by the Trustee on the registration records.  If any interest is 
not timely paid or duly provided for, the Trustee and Registrar are required to establish a Special Record 
Date for the payment of that overdue interest to the Holders as of that Special Record Date.  Notice of the 
Special Record Date shall be mailed to Holders not less than ten days prior thereto. 
 
Debt Service Requirements on the Series 2007 Bonds 
 
 The following table sets forth for each year the debt service on the Series 2007 Bonds: 
 
 Year 
 (December 1) Principal Interest Total 
 
 2008 $             $            $           
 2009 
 2010 
 2011 
 2012 
 2013 
 2014 
 2015 
 2016 
 2017 
 
TOTAL:  _______ _______ ________ 
  $_______ $_______ $________ 
 
 
 The Series 2007 Bonds are special limited obligations of the District. 
 
 NEITHER THE GENERAL CREDIT OF THE DISTRICT NOR THAT OF THE 
COUNTY OF CLERMONT, OHIO, THE STATE OF OHIO OR OF ANY POLITICAL SUBDIVISION 
THEREOF IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, OR 
INTEREST ON THE SERIES 2007 BONDS, AND THE OWNERS AND HOLDERS THEREOF ARE 
GIVEN NO RIGHT TO HAVE ANY EXCISES OR TAXES LEVIED BY THE GENERAL 
ASSEMBLY OF THE STATE OF OHIO OR THE TAXING AUTHORITY OF ANY POLITICAL 
SUBDIVISION THEREOF, INCLUDING THE DISTRICT, FOR THE PAYMENT OF THE 
PRINCIPAL OF, PREMIUM, IF ANY, OR INTEREST ON THE SERIES 2007 BONDS. 
 
 
 
 
 
 
 
 
 
 
 
 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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PURPOSE AND NEED STATEMENT OF THE DISTRICT’S REGIONAL 
TRANSPORTATION IMPROVEMENT PROGRAM 

 
Transportation Program Description 
 
 The District was created by the County Board of Commissioners in 2006 to foster increased 
collaboration with local partner jurisdictions and other county, regional, and state agencies to advance the 
work on the Eastern Corridor Multi-Modal Transportation Projects (“Eastern Corridor”) and County 
commitments to the Ohio Department of Transportation (“ODOT”) and its Transportation Review Advisory 
Committee (“TRAC”) regarding improvements to the State Route (“SR”) 28 and SR32 corridors, and to 
implement and effect a regional approach to transportation improvements in support of economic 
development in Clermont County.  
 
 The District was formed pursuant to Chapter 5540 O.R.C to (1) to finance, construct, maintain, 
repair, and operate street, highway, and other transportation projects (including, but not limited to, air and 
rail projects) and (2) to construct, reconstruct, improve, alter, and repair roads, highways, public places, 
buildings, and other infrastructure, and to implement and effect a regional approach to transportation 
improvements in support of economic development in Clermont County. 
  
 The District Board of Trustees established on July 20, 2006 an initial regional transportation 
improvement program (the “Transportation Program”) consisting of corridor-level projects and supporting 
program-level implementation strategies and activities, including: 

 
- Eastern Corridor Multi-Modal Projects Tier 2 development, including Tier 2 project 

management and Joint agreement with Hamilton County Transportation Improvement District 
(“HCTID”), City of Cincinnati, Hamilton County, ODOT, Ohio-Kentucky-Indiana Regional 
Council of Governments (“OKI”), and Southwest Ohio Regional Transit Authority 
(“SORTA”). 

 
- SR28 Corridor, including access management and joint economic development. 
 
- SR32 Corridor, including access management and joint economic development. 
 
- Financial Implementation Strategy, including ODOT Implementation Proposal, Local Match 

Credit Program, Green Infrastructure and Advanced Mitigation Development, State 
Infrastructure Bank (“SIB”) Application, and ODOT/Federal Highway Administration 
(“FHWA”)/Transportation Infrastructure Finance and Innovation Act (“TIFIA”) Applications. 

 
 The District is being structured to provide combined technical, legal and financial capability to link 
transportation improvements and foster economic development in Clermont County. The District will 
perform a strategic capital investment and management function and serve as “bank” for pooled revenues 
and joint funding to manage the development of Clermont County’s corridor improvement strategy.  
 
 A key element of the Transportation Program is to pool funds and resources available to the County 
and local jurisdictions to leverage available non-federal (local) match for federal funding purposes. This 
approach will allow local funding jurisdictions to contribute to a pooled local match based on the timing and 
availability of their local funds and resources. The range of sources of funds include: motor vehicle & 
gasoline tax revenues, general tax revenues, permissive license plate taxes, local government pledges, tax 
increment financing/residential incentive districts (“TIF/RID”), assessments, grants, loans and other 
revenues as may be available to and as may be pledged by District partners. The Transportation Program is 
to be developed in coordination with ODOT/FHWA.  
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 The District intends to use bond proceeds to fund a portion of the Transportation Program, which 
comprises only those purposes authorized under Chapter 5540 of the Ohio Revised Code, including project 
development, preliminary engineering and environmental studies, purchase of property, easements and 
rights-of-way, and construction, maintenance or operation of a project. 
   
General Transportation Program Area Characteristics 
 
Transportation Program Area.  See Exhibit F. 
 
Political and Planning Jurisdictions.  The District’s projects occur within the County portion of the 
Eastern Corridor and within the jurisdiction of County, one metropolitan planning organization (OKI), 
one transit authority (SORTA/Metro) and one state transportation agency (ODOT). In addition, several 
cities, villages and townships are located within or immediately adjacent to the boundaries of the project 
area, including: the City of Cincinnati, Hamilton County, and within the County the municipalities of 
Amelia, Batavia, Milford, and Williamsburg, and the townships of Batavia, Jackson, Miami, Pierce, 
Stonelick, Union and Williamsburg. 
 
 Hamilton County, the County, OKI, SORTA/Metro, ODOT and the City of Cincinnati are the 
supporting partners in the Eastern Corridor study. OKI administers the region’s long range and short 
range transportation plans. 
 
Population and Employment.  Population in the 165-square mile Eastern Corridor study area was about 
221,000 persons in 1995, a majority of which resided in Hamilton County. Corridor population is 
expected to increase by about 7% to approximately 236,000 persons by the year 2030. The County’s 
population during the same period is expected to increase from the current 188,614 to 245,003 by 2030, a 
30% increase. 
 
 Major employment centers in the Eastern Corridor include: commercialized areas along 
Beechmont Avenue in the west portion of study area and in the vicinity of Eastgate Mall at the east end of 
study area, industrial areas in Newtown at the center of study area, and the rapidly developing commercial 
and office park areas on SR32 east of I-275, in the Batavia area, and in parts of Cincinnati, Fairfax and 
Milford. Approximately 103,000 people were employed in the Eastern Corridor study area in 1995, and 
that total is expected to grow by about 19% to 122,000 by the year 2030.  
 
Environmental Conditions.  The project area contains a mix of urban/suburban development, including 
residential, commercial and industrial areas, agricultural and scattered natural environmental features. 
Variable topography, high quality streams, agriculture and natural resources, and developed communities 
all contribute to the aesthetic and environmentally important context of this part of the Cincinnati 
metropolitan area. 
 
 Environmentally sensitive resources occurring in the area require special consideration and 
protection during project development and are being included in the project development planning and 
cost structure. Important environmental features/considerations include: the East Fork of the Little Miami 
River and other surface streams, wetlands, plant and wildlife resources, threatened and endangered 
species habitat, cultural historic and archaeological resources, air quality and noise. 
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Existing Transportation Infrastructure 
 
Highway Network.  The existing transportation infrastructure in the Eastern Corridor is predominantly 
highway based, and consists of a combination of interstate systems, federal routes, state routes, county 
roads, municipal streets and township roads. This highway-based system was established in the 1960's 
through the early 1980's, and has not been substantially upgraded since then.  
 
 Two interstate highways serve the area, including I-71/I-471 along the west side in Hamilton 
County, and I-275 along the east side in Clermont County. Access to the Cincinnati Business District and 
surrounding communities in Hamilton County and portions of northern Kentucky is provided by I-71, 
while interstate access to the US 50 corridor to Milford, the SR32 corridor to Eastgate, and the SR 
125/Beechmont corridor is provided by I-275 in Clermont County. SR32, SR28, SR125, and US50 
comprise the major east-west arteries connecting I-275 with I-71/I-471 and the Cincinnati Business 
District. Other major highway arterials include Aicholtz Road, Clough Pike, Old SR74, Bach-Buxton 
Road, Wolfpen Pleasant Hill Road, and Amelia Olive Branch Rd. 
 
Transit System.  Bus Transit: Fixed route bus transit service in the area is currently provided by 
SORTA/Metro. The area is currently served by four park-and-ride facilities and eighteen bus routes, 
including service along Wooster Pike and Columbia Parkway (US 50), Beechmont Avenue (SR 125), 
Eastern Avenue (US 52) and I-275/I-471, most of which connect to the Cincinnati Business District. No 
Metro bus transit service, however, is currently available in much of the central part of the area, including 
SR28 and SR32. Except for service along Beechmont Avenue to the Amelia area, there is no Metro 
service east of I-275. Also occurring in the area is the Clermont Transportation Connection, which is a 
demand responsive bus transit system, with several limited service routes.  
 
Rail Transit. There is currently no rail transit service in area. 
 
Railroad System.  Two railroad freight lines traverse the area, including the Norfolk Southern (“NS”) 
railroad and the Cincinnati Terminal Railway line (“CTER”), described below:  
 
 Norfolk Southern - The NS main line, also known as the Wasson Line, is the major east-west 
route in the study area, extending from Cincinnati to Portsmouth. , The eastern section of this line from 
Peebles to Portsmouth has been embargoed.  NS is not currently providing service. The western section 
from Cincinnati to Peebles through Newtown continues to provide freight services generally east towards 
Milford and through Batavia. At Portsmouth, the NS line connects with mainlines to West Virginia and 
the Tidewater area of Virginia, and north to Columbus and the Great Lakes. 
 
 Cincinnati Terminal Railway - The CTER line, also known as the Oasis line, begins near the 
Cincinnati Central Business District, extends east, paralleling the Ohio River, Eastern Avenue (US 52) 
and Columbia Parkway (US 50), then turns north near Lunken Airport and continues generally northwest 
before leaving the Eastern Corridor in Norwood. SORTA/Metro owns the real estate for this rail line, but 
the active main track is owned by the Indiana and Ohio Railway System, which operates limited freight 
trains on the route. The CTER railroad connects with the NS line in Evendale. In general, primary traffic 
on the CTER line is the continuation of the NS line, providing freight service to local industries in the 
area. 
 
Airports.  Clermont County Airport, located in the SR32 corridor west of Batavia is a general aviation 
airport owned by the County and operated by contract with a private company. The airport provides 
general aviation, private charter services, corporate air services, houses about 30 businesses and supports 
nearly 800 jobs.  
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Freight and Movement of Goods and Services 
  
 The eastern sector of the Cincinnati metropolitan area is an important pathway for movement of 
goods and services. Within the Eastern Corridor, the primary land-based freight pathways all involve 
rubber-tired vehicles (trucks as opposes to trains) on these routes: SR 32, SR 125, US Route 50, US Route 
52, and I-275 and I-471. 
 
 These routes, in total, describe the only significant available major pathways for the regional, 
intrastate and interstate movement of goods and services in the eastern sector of the OKI region. Relative 
to freight movement and related economic activities, lack of good routes and connections in the eastern 
sector is cause for inefficient routing, ineffective penetration of urban commerce areas, increased pressure 
on other congested high-volume routes, and diminished linkage to larger markets and economies. These 
shortcomings affect not only Clermont and Hamilton counties, the City of Cincinnati, and the OKI region, 
but also the state of Ohio, which relies in part on effective and efficient interstate trade relative to goods 
and services to achieve real economic gains. The available freight and commerce routes in the Eastern 
Corridor are lacking in ability to support the larger economic goals of the County, the region and the 
State.  
 
 With a high degree of commercial and office development, most goods and services movement 
on SR 125 has to do with retail functions, expedited deliveries and convenience services. Through 
movement of freight is not a major component of the goods and services network in this part of the 
Eastern Corridor. 
 
 US 50 has limited freight and goods and services function that is hindered by capacity, routing 
and geometric limitations. Critical parts of US 50 within the Eastern Corridor are posted against heavy 
trucks, or are physically configured within jurisdictions to prohibit or severely limit freight movement. 
 
 US 52, with connections to older industrial activities along the Ohio River eastward to 
Portsmouth and beyond, has some limited value in the movement of goods and services, particularly 
inboard of the I-275 outerbelt. In this area, US 52 is routed along Kellogg and Eastern avenues and 
provides an important direct route for trucks wishing to access the downtown business district from the 
east.  
 I-275 and I-471 both carry significant goods and services traffic, not just from the eastern portion 
of the OKI region, but from all points, linking the region to the state and national economy. For many 
destinations within the urban area of the OKI region, the available interstate routes do not provide good, 
efficient access consistent with state, regional or local economic development goals. 
 
 In the Clermont County area, the most important roadway element relative to movement of goods 
and services between the OKI region and eastern markets is SR32. SR32 is a designated part of the 
national Appalachian Development Highway System (“ADHS”) network, which connects the 
Appalachian Region to important eastern seaboard export markets. The ADHS funding is targeted at 
support of economic development and commerce. Freight volumes on the Ohio portion of the ADHS are 
significant.  
 
 Compared to other major Ohio roadway elements in the OKI Region, SR32 corridor carries 
proportionately significant volumes of commodities via heavy truck (based on 1998 Reebie Associates 
data; ODOT/FHWA, 2002): 
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 Based on these data, from a commodities volume standpoint (all types and all destinations, 
whether local or national), SR32 and I-275 are in the same range of importance in the OKI region, one 
tier below the major interstates I-75 and I-74. By far the most important commodities volume route in the 
region is I-71. It is likely that commodities volumes seen on I-71 and I-275 are, in part, an outcome of 
existing routing and connectivity deficiencies in the Eastern Corridor. 
 
 In addition to basic commodity volume, actual freight tonnage that is linked to the global 
economy, usually represented as interstate or international movement, exports or equivalents, is also an 
important measure (ODOT/FHWA, 2002): 
 

Route  Linkage to Global Economy as Total 
Through Truck Tons (daily range) 

SR32 10,000,001 to 20,000,000 
I-275  10,000,001 to 20,000,000 
I-74  20,000,001 to 50,000,000 
I-75    2,000,001 to 10,000,000 
I-71  20,000,001 to 50,000,000 

 
 Ability to accommodate efficient and effective movement of freight and goods and services in the 
Eastern Corridor, in support of regional and state commerce and economic development goals, is an 
important part of the project purpose and need. 
 
Transportation System Management (“TSM”) 
 
 In addition to capacity and congestion problems, many of the existing roads in the program area 
exhibit physical and geometric deficiencies such as inadequate intersections, steep grades and poor sight 
distances, narrow pavement widths, restricted turning radii, poor alignment, restrictive topography, 
narrow shoulder and steep ditches, substandard interchange geometry, pedestrian conflicts, and access 
conflicts. 
 
 The Transportation Program is a continuation of the TSM strategy for the Eastern Corridor and is 
aimed at enhancing the efficiency, capacity and service quality of the existing transportation network 
using low capital measures consisting of operational strategies such as improved signal timing, moderate 
existing roadway corridor improvements, intersection improvements, as well as use of transportation 
demand management (“TDM”) strategies. Specific TSM purpose and need elements include the 
following: 

 

Route  Commodity Movement as Total Heavy 
Truck Volume (daily range) 

SR32  1,501 to 5,000 
I-275 1,501 to 5,000 
I-74  5,001 to 10,000 
I-75 5,001 to 10,000 
I-71  15,001 to 30,000 
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- Fit with Land Use - need to respond to specific land use objectives and action items identified in 
the land use vision plan, with an emphasis on neighborhood connectivity and community to 
coordinate multi-modal access and mobility improvements throughout the corridor. 

 
- Augment Other Travel Modes - augment and support other components of the multi-modal 

transportation plan recommended by the Eastern Corridor MIS, including bus, bike, rail and/or 
proposed highway improvements.  

 
- Demand Shift or Reduction - provide demand shift or reduction within the Eastern Corridor 

through TDM strategies such as ride share programs (park-and-ride, car/van pools,) trip length 
reductions, promotion of High Occupancy Vehicle (“HOV”) travel, and/or facilitation of proximate 
destinations. 

 
- System Level Improvements - provide measurable travel benefits on a regional or system-level 

scale, such as operational improvements, travel time reductions, connectivity provisions between 
modes of travel, and/or incident response time improvements.   

 
- Safety - include provision for reducing the risk or potential for accidents, including components 

such as access management to reduce points of conflict, increased lighting and signs for 
pedestrian/bike movement, pedestrian and bike friendly corridor and intersection improvements 
through use of bike lanes, sidewalks and defined crossing movements, and/or roadway geometric 
improvements such as center turn lanes additions, shoulder widening, horizontal curve 
improvements and sight distance improvements. 

  
Relationship to State and Regional Transportation Plans 
 
State Transportation Plans 
 
 The State’s Long Range Multi-Modal Transportation Plan, titled Access Ohio, established the 
mission, goals, policies and actions for guiding ODOT’s efforts to develop an efficient, intermodal 
transportation network for Ohio through the year 2020. One of the key components of Access Ohio is 
the identification of major transportation corridors with statewide significance and importance to the 
state’s economic vitality, referred to as Macro-Corridors. In Access Ohio, I-275 and SR32 in the 
Eastern Corridor study area are both identified as Macro-Corridor highways. 
 
 Overall, the Transportation Program is consistent with initiatives identified in Access Ohio in 
that the projects are based on a multi-modal transportation improvement framework, as identified 
from the MIS Recommended Plan, and key components of the projects include improvements to both 
I-275 and SR32 and SR28, which are identified macro-corridors.  
 
 The Eastern Corridor improvement in Clermont County is listed as a Tier II priority project 
by Ohio’s Transportation Review Advisory Council (TRAC), and the I-275/SR32 interchange 
upgrade in Clermont County, which is included in the Eastern Corridor project, is listed as a Tier I 
priority project for 2011 construction. Tier I indicates a project has been selected for construction 
within the designated fiscal years, and Tier II status indicates that the project is funded for some level 
of continued development.  
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Regional Transportation Plans 
 
 All federally funded transit and highway projects in the Ohio Counties of Butler, Clermont, 
Hamilton and Warren, the Kentucky Counties of Boone, Campbell and Kenton and the Indiana County of 
Dearborn must be included in the OKI Regional Transportation Plan and Transportation Improvement 
Program prior to the expenditure of federal funds.  
 
 The Transportation Program has been included in the OKI 2030 Regional Transportation Plan and 
Transportation Improvement Program.  
 
 State Route 32 is part of the national Appalachian Development Highway System (ADHS) 
network, which connects the multi-state Appalachian Region to important eastern seaboard export 
markets. The ADHS was established in 1965 by the Appalachian Development Act, and is targeted at 
support of economic development and commerce. 
 
 The Major Investment Study Recommended Plan for the Eastern Corridor was adopted in 
September 2001 and incorporated into the OKI’s 2030 Regional Transportation Plan and is included in 
the current Transportation Improvement Program.  
 
Purpose and Need 
 
 The purpose of the Transportation Program is to improve the operational characteristics of traffic 
on key economic corridors in the County and improve accessibility and safety on local roads and local 
and through traffic on SR28, SR32, and I-275.  The projected increases in traffic volumes, uncontrolled 
access to mainline highways by businesses and service roads in the vicinity of the interchanges, and 
increased development in the region are characteristics of the area that contribute to delays, declining 
level of service, and unsafe travel conditions on these key corridors as well as I-275. 
 
 Based on the existing operational characteristics of the roadways in the study area (as described 
below) and input from stakeholders, the goals of the Transportation Program are to: 

 
- Better meet travel demand  
- Provide more efficient travel patterns and destination linkages 
- Augment capacity and provide congestion relief 
- Reduce travel time and delays 
- Improve motorist safety 
- Improve movement of freight, goods and services 
- Improve regional connectivity 
- Configure to link to land use plans and support economic development 
- Support and facilitate bus, rail and TSM investments 
- Implement state and regional long range plans 

 
Improve Traffic Flow and Level of Service (“LOS”) 
 
 Commercial and residential development in and around the SR28 and SR32 interchanges has 
reduced the level of service along both state routes.  The decreased capacity of SR28 and SR32 has 
affected other collector roads connecting to both.  Without improving operational characteristics of these 
roadways, future development will likely aggravate the existing capacity problem, as the growth potential 
for western Clermont County is high.  One of the goals of the Transportation Program is to reduce the 
congestion and restore the roadways in the area to a more acceptable level of operation.   
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 Traffic Analysis:  In order to evaluate the impact of the traffic currently and in the future, traffic 
counts were obtained at various locations in the project area.  The Average Daily Traffic (“ADT”) 
volumes for various sections of roadways and ramps were determined and the corresponding LOS 
established. 
 
 The existing and future traffic volumes are used to measure the quality of the operation of a 
roadway section or intersection by assigning a LOS.  The LOS takes into account such elements as 
mobility, accessibility, speed, and physical characteristics of the roadway.  All of these factors are then 
related by percent of time delay with the smaller time delay being the most desirable.  Each LOS is 
assigned a “grade” ranging from “A” which is the best to “F” which is the worst.  The LOS grades are 
defined as: 
 

- A: Free flow condition 
- B: Reasonably free flow conditions 
- C: Stable, but small changes cause substantial deterioration. 
- D: Borderline unstable flow. 
- E: Extremely unstable. 
- F: Forced or breakdown of flow. 

 
 The maximum capacity of a roadway is generally reached between LOS D and E.  The data for 
this study is based on counts and LOS determinations at intersections.  The LOS of the roadway between 
the intersections is assumed to be the same as the intersections.  For intersections in an urban setting such 
as this, the desirable LOS is C with a LOS of D being acceptable in highly congested areas.  Capacity 
analysis was conducted for each of the intersections for both the existing and future traffic volumes. 
 
 The traffic data from the counts along with existing traffic data from the North/South 
Transportation Initiative and other projections were combined to create the current ADT.  This data 
combined with projected land uses and traffic volume forecasts for the area from OKI were used to 
determine the future traffic volumes for the year 2030. 
 
Travel Demand 
 
 Regional travel demand modeling (“RTDM”) was conducted for the project using the OKI/Miami 
Valley Regional Planning Commission RTDM Version 6.0. Modeling results to date are described below. 
 
 Existing and Projected Traffic: Many key roads in the existing Eastern Corridor roadway network 
have current traffic volumes in excess of capacity, resulting in below-standard LOS and safety problems. 
RTDM results indicate that No Build average daily traffic volumes on interstates I-71, I-275 and I-471, 
and many of the main roadways in the area will increase over current conditions by the planning Year 
2030, as summarized in the following Table: 
 

Projected Changes in Average Daily Traffic (ADT)  
At Key Locations [1] 
 ADT 
Key Location Existing / 

1995 
No Build / 
2030 

Percent 
Change 

Existing SR32    
W of Newtown Road  12,200 16,700 37% 
E of Newtown Road 13,400  16,200 21% 
W of GlenEste-Withamsville Road 48,200  71,400 48% 

I-275    
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S of US 50 62,500 92,300 48% 
N of SR 125 63,800 88,800 39% 
On Ohio River bridge 74,700 109,700 47% 

 
[1] Source: OKI RTDM preliminary output; 2030 No Build consists of the Year 2030 
Existing + Committed (E + C) network of facilities and service, i.e., the existing roadway 
and transit network, plus committed regional & state improvements. 
 

 
 Truck Traffic: In addition, truck traffic is expected to increase by 30 to 90 percent on major roads 
in the Eastern Corridor by the Year 2030.  Heavy truck traffic is the highest on I-275, with trucks 
currently comprising about 20 percent of the roadway volume.  A majority of this traffic is through traffic 
heading to connecting points via I-275.  Local truck freight comprises approximately 19 percent of all 
traffic in the area with most of these vehicles making deliveries in the County and to businesses located 
along the intersecting roads. 
 
 Existing Commute Patterns: Job-related commuting patterns in the OKI Metropolitan Region, 
based on U.S. Census data, indicate that the second largest commute in the Cincinnati metropolitan area is 
from Clermont County in the Eastern Corridor to jobs located in Hamilton County and downtown 
Cincinnati. Existing travel patterns in the Eastern Corridor, based on 1995 origin-destination survey 
results reported in the Eastern Corridor MIS, showed that: a) there is significant travel in the Eastern 
Corridor in both the north-south and east-west directions, and b) about 50 percent of trips in the Eastern 
Corridor during peak periods were local, with both origin and destination within the corridor, while the 
other 50 percent of trips were external, with either the origin or destination within the Eastern Corridor. 
These travel patterns result in a crossing configuration, in which traffic through the Eastern Corridor is in 
conflict with heavy local travel within the corridor. 
 
 Future Travel: Projected 2030 travel demand, depicted as a percentage and general direction of all 
trips beginning or ending in the Eastern Corridor area regardless of mode or route. In general, internal, 
local travel is expected to comprise the greatest percentage - about 36 percent - of total trips beginning or 
ending in the Eastern Corridor by 2030, with trips into Hamilton County and downtown Cincinnati 
expected to comprise the second greatest percentage - about 33 percent - of total travel in and through the 
area. Overall, more than 1 million trips will begin or end every day in the Eastern Corridor area by 2030. 
This distribution does not include trips that begin and end outside the corridor, but that travel through the 
corridor. The overall projections reported as traffic volumes or transit ridership do, however, account for 
these external trips. 
 
 Transit Use: Less than 1 percent of travel is currently made by transit in the Eastern Corridor, 
with more than 99 percent made by car or truck. This small share of transit use contributes to the overall 
capacity and congestion problems in the area, and increased transit use would serve to address peak travel 
demand in the area more effectively. 
 
Capacity and Congestion 
 
 Capacity:  LOS is a qualitative measure of traffic conditions taking into account the effect of a 
number of factors such as traffic volumes (including trucks), speed (design and actual), travel time, traffic 
interruptions, freedom to maneuver, safety, driving comfort, convenience and operating costs. 
 
 Many of the key highways in the Eastern Corridor currently have high traffic volumes and are 
operating at or below acceptable LOS.  LOS analyses conducted for the Year 2020 planning horizon 
(reported in the Eastern Corridor MIS) indicate that much of the key roadway network in the Eastern 
Corridor will be operating at a LOS below C under a No Build scenario, with many segments operating at 
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a LOS of E or F. Road segments in the Eastern corridor with expected LOS of E or F (below acceptable 
standard) under a Year 2020 No Build scenario are listed in Table below: 
 

Year 2020 No Build 
Below-Standard Level of Service (LOS) Segments [1] 

Highway Segment with LOS of E or F (Below-Standard) 

SR32: SR 125 (Beechmont Avenue) to of north Clough Pike 
SR32: Newtown Road to east project terminus 
SR 125: I-275 to Bach-Buxton Road 
Newtown Road: US 50 to SR32 
Red Bank Road: I-71 to US 50 
US 50 (Wooster Pike): LMR bridge (Milford) to Main Street 
I-275: SR 28 (Milford) to SR32 
I-275: US 52 (Kellogg Road) to Five Mile Road 
Cough Pike: Mt. Carmel-Tobasco Road to I-275 

[1] Source: Eastern Corridor Major Investment Study (April 2000) and OKI 
RDTM preliminary output; preliminary RDTM output confirms that the LOS data 
presented in Table 2.2 will be similar or worse by 2030. 

 
 Congestion: Since many of direct arterial routes through the Eastern Corridor area have limited 
capacity, most trips through the corridor (including trips to the Cincinnati Central Business District) are 
increasingly being carried by the two interstate highways in the area. As a result, these interstates are 
reaching or exceeding capacity and experiencing congestion during peak hours. Congested conditions 
along I-275 and I-471 in turn result in a predictable trickle-down effect on local routes within the Eastern 
Corridor, including SR 125, SR32, SR28, US 50 and Clough Pike. 
  
 Currently, portions of these key roads exhibit stop-and-go or bumper-to-bumper conditions 
during peak travel periods, such as SR32 and SR28. In general, these routes are expected to be operating 
at less than an acceptable LOS. As traffic volumes continue to increase as projected, i.e., by the 2030 
planning horizon year, LOS conditions will continue to worsen. Overall, the duration of congestion, the 
severity of congestion and the extent of congestion are all increasing in the Eastern Corridor. Key 
constraints within the Eastern Corridor that contribute to the congestion problem include  ineffective 
routing and connectivity for current travel patterns, existing commercial and residential  development 
along existing key routes in the study area, and the limited existing river crossings in the area. 
  
 In general, most of the main routes in the area either are not oriented toward efficient travel 
(general direction or connections), or are constrained in capacity and effectiveness. The resultant long 
travel routes that dominate the eastern part of the Cincinnati metropolitan area contribute to increases in 
Vehicle Miles Traveled (“VMT”) and related actions such as increased fuel consumption, travel time and 
emissions. 
  
Travel Times/Delays 
 
 Despite Clermont County’s relatively close location to downtown Cincinnati, it generally takes 
longer to travel to western Clermont County (through the Eastern Corridor) than many parts of Butler and 
Warren counties or several counties in northern Kentucky. Existing and projected No Build travel 
performance for the Eastern Corridor area and the overall OKI region (including the Eastern Corridor) 
from RTDM results are presented in the following table: 
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RTDM Existing and Projected No Build Travel Performance [1] 

Eastern Corridor OKI Region  
1995 2030 1995 2030 

Person Trips  463,283 507,995 5,400,523 6,668,683 
Car Person Trips 451,582 496,642 5,331,545 6,597,573 
Transit Trips 11,701 11,353 65,267 71,110 
Transit Share 2.5% 2.2% 1.2% 1.1% 
Vehicle Hours of Travel 166,543 310,211 1,017,691 1,776,566 
Change from 1995 Base (VHT) -- 86% -- 74% 
Vehicle Hours of Delay 21,706 132,904 143,571 507,265 
Change from 1995 Base (VHD) -- 512% -- 253% 
Vehicle Miles of Travel 6,494,357 8,110,810 38,742,002 57,150,298 
Change from 1995 Base (VMT) -- 25% -- 47% 

[1] 2030 No Build consists of the Year 2030 Existing + Committed (E + C) network of facilities and 
service, i.e., the existing roadway and transit network, plus committed regional & state improvements. 

 
 Overall, time spent in existing and future expected traffic delays are expected to increase by over 
500 percent within the Eastern Corridor and 250 percent in the OKI region by the Year 2030 planning 
horizon. This reduces the productivity of both individuals and business, decreases work time, and 
increases delivery time for goods and services. Additionally, traffic delays increase operating and 
maintenance costs for automobiles, trucks and heavy equipment (increased fuel costs, repair costs from 
start-and-stop driving). Furthermore, employment opportunities, particularly for low-income families in 
the Eastern Corridor, are lessened as affordable and practical transportation to potential jobs outside the 
immediate area are reduced. 
 
Reduce Travel Times between Project Termini 
 
 The posted speed limits on the roads in the study area range from 35 miles per hour (“mph”) to 55 
mph on the local road network and 65 mph on I-275.  These speeds are not frequently attainable during 
the normal peak times of the day.  Speeds are reduced on I-275 in the area of the interchanges due to the 
back up of traffic on the exit ramps.  Traffic on surface streets is slowed by a number of factors including 
the inability of the traffic signal timing to be adequate to keep all traffic moving through the intersections 
efficiently. 
 
 Other roads in the area experience problems with development that has exceeded the physical 
capacity of the road. Some of the other factors that hinder the movement of traffic in the area include: 
 

- at-grade intersections with local roadways 
- increasing through traffic, including trucks 
- narrow pavements and shoulders on local roads 
- use of mainline by local residents for local trips 
- numerous access points, including business drives and residential driveways  
- overloading of the interchanges with peak traffic from origins in all directions 
- Traffic signal phases that cannot handle changes in volume 
- Accidents 
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Improve Roadway Safety 
 
 Accident data by major intersections: Accident data for the roadway intersections in the study 
area were gathered from local and state data banks and compiled for the years 1998-2000.  The accident 
data is summarized below and is compared to the Statewide accident rates for roadway intersections with 
similar functional classifications using the accident rate per million vehicle miles traveled (“MVMT”). 
The figures below show that accident rates on several of the roadways in the study area are above 
Statewide averages for comparable Ohio roadways.  While accidents tend to occur at identifiable 
locations because of many different causes, including geometry, high traffic volumes are one potentially 
contributing cause.  
 
Accident Data by Major Intersections (1998-2000) 

 
 Current Trends in Accident Data: Since completion of the June 2002 traffic accident study, the 
most recent available traffic accident data (years 2001 and 2002) for major roadways presented in the 
Eastern Corridor Traffic Accident Data Summary Report (Balke American, June 2002) were analyzed. 
This level of effort allowed for comparison with accident data from the previous years 1998 through 
2000, and identifies trends that might be evident over the five-year period from 1998 through 2002. The 
following table is a summary of the total number of accidents on each of the nine major roadways for the 
five-year period from 1998 through 2002. 
 
Current Trends in Accident Data (1998 – 2002) 

 
Accidents Per Year Roadway 1998 1999 2000 2001 2002 Total 

SR32 (S of US 50 to Batavia Corp Limits) 539 508 490 582 612 2731 
I-275 (All Clermont Co to S Hamilton Co) 477 506 454 504 584 2525 
US50 (Downtown Cincinnati to I-275 486 470 447 556 502 2461 
Clough Pike (SR32 to SR 132) 265 240 269 266 246 1286 
Old SR 74 (Clermont Co Line to Old SR 74) 181 128 184 212 238 943 

 
 Over the five-year period from 1998 to 2002, the five major roadways studied above had an 
increase in number of accidents. Overall, the largest five-year increase in accident numbers occurred on 
Old SR 74 (six percent increase), followed by I-275 (a four percent increase) and SR32 (a three percent 
increase). In 2001, US 50 had a considerable spike in the number of accidents compared to the other years 
studied, particularly compared to 1998 through 2000. Similarly, I-275 experienced considerably more 
accidents in 2002 compared to other years studied. The highest single-year accident total occurred on 
SR32 in 2002 with 612 accidents reported. Accidents involving fatalities occurred most frequently on US 
50 and I-275. Four fatal accidents were reported in 1999 and again in 2001 on US 50. Four fatal accidents 
were also reported on I-275 in 2001.  
 
 
 

Rank Roadway Property Injuries Fatalities Total 
1 SR32 and Eastgate Boulevard 59 37 0 96 
2 I-275 and SR125 Interchange 64 42 0 88 
3 SR32 and GlenEste-Withamsville Road 43 42 0 85 
4 I-275 and SR28 Interchange 53 22 0 75 
5 SR32 and Elick Lane 32 30 0 62 
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Enhance the Transportation Network in the Study Area 
 
 I-275 is a major access route connecting Clermont County to the federal interstate system.  The 
study area is a vital and growing community situated east of the major metropolitan area of Cincinnati.  
The local roadway network must serve the dual functions of providing access to these major 
transportation routes while at the same time affording access to the local business and services in the area.  
It is of vital importance that the needs of the commuting public and the needs of the local traveler are met 
to the greatest extent possible.  This can only be accomplished by providing free and easy access to the 
interstates as well as safe access to the business and services in the area.  An increase in the mobility in 
and around the SR32 and SR28 interchanges will help reduce the accident rates on the local roadways by 
redistributing traffic and lowering peak volumes by offering alternative means of access to I-275. 
 
System Linkage and Regional Connectivity 
 
 Transportation improvements are needed in the Eastern Corridor to provide better linkage 
between the area’s economic centers and developing residential areas. One of the primary ways of 
improving linkage and connectivity is by improving connections to the interstate system. Clermont 
County is currently the only Cincinnati suburb area that is not directly connected by interstate highway to 
the employment and economic core of Cincinnati and Hamilton County. Subsequently, the commuter 
traffic west towards Cincinnati and the reverse commuter traffic east towards Clermont County, as well as 
the transport of goods and services between the Cincinnati, Hamilton County and Clermont County areas, 
are forced to use the substandard local roadway network or to use local road connections to limited 
interstate access points along I-275. Since alternative transportation options are not readily available in 
the area, the result is a breakdown in the existing local road and highway system linkage, regional 
connectivity and the effective movement of goods and services both locally and regionally 
 
Accommodate Future Economic Growth in the Study Area 
 
 The economic future of the study area is heavily dependent on the ability of the local 
transportation system to move people and goods into and out of the area in a safe and efficient manner.  
The western portion of Clermont County is open for an influx of medical and technical facilities, high end 
commercial and residential development.  Continued development is expected east of I-275 along the 
SR32 and SR28 corridors. 
 
Projects 
 
 The District has identified specific projects to be constructed to implement the 
Transportation Program and will determine the priority of the roadwork projects. District projects 
include Preliminary Engineering (“PE”)/Environmental Impact  
Studies (“EIS”) and related activities to further develop projects consistent with appropriate 
ODOT Project Development Process (“PDP”) requirements and include the following roadwork 
projects: 
 
I-275/SR32 Interchange Improvements (Eastgate Area Local Network Improvements) 
 
 The following projects are being initiated through the District to provide for (a) maintenance of 
traffic during construction of the TRAC Tier I Project Upgrade to I-275-SR32 Interchange project, 
Clermont (“CLE”)-275-10.40 (Project Identification [“PID”] Nos. 22972 and 76289), (b) access to and from 
the commercial and residential districts, and (c) transportation system management actions (“TSM”) for 
improvement of the local road network in the Eastgate area in support of the Eastern Corridor Multi-Modal 
Transportation Projects Tier 2 (PID NO. 22970): 
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Aicholtz Road Extension (ODOT PID No. 82558) 
 
Project Description: A new road network connection will be created via the extension of Aicholtz Road 
from the existing intersection of Glen Este–Withamsville Road and the Glen Este High School entrance 
to Bach-Buxton Road.  The project involves improvements to approximately 6300 lineal feet of 
roadway with right-of-way needs varying from 70 to 100 feet in width.  Typical roadway sections 
include the installation of curb and gutter storm drainage, two through lanes with a center turn lane as 
needed, landscaped medians, lighting, potential bike/pedestrian paths, and traffic signals at the new 
Glen Este–Withamsville Road/Aicholtz Road/High School, Aicholtz/Glen Este-Withamsville/High 
School Campus Entrance, and the Aicholtz Road/Bach-Buxton Road intersections. 

 
- PDP process: Minor 
- National Environmental Policy Act (“NEPA”) process: Categorical Exclusion (“CE”) 
- Estimated Cost: $11,000,000 
- Construction Year: 2009 

 
Aicholtz Road Connector (ODOT PID No. 82553) 

 
Project Description: A new local network connection will be accommodated with the construction of 
underpass structures on I-275, as a part of the I-275/SR32 Interchange project that will facilitate re-
connection of Aicholtz Road under I-275.  The project will begin five hundred feet east of Mt. Carmel-
Tabasco Road on Old SR 74 and continue east for approximately 4000 feet to Eastgate Boulevard.  The 
project will include the addition of curb and gutter storm drainage, 4 foot paved shoulders, street 
lighting, and landscaped medians where applicable.  The project will require right-of-way widths 
varying from 60 to 70 feet and is a critical maintenance of traffic element for the I-275/SR32 
Interchange project. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $6,000,000 
- Construction Year: 2011 

 
Aicholtz Road Widening (ODOT PID No. 82554) 

 
Project Description: This project consists of improvements to approximately 4200 feet of existing 
Aicholtz Road, including 1400 feet along new alignment.  The project will correct existing horizontal 
alignment and vertical profile deficiencies and provide curb and gutter storm drainage, turn lanes, 
landscaped medians, street lighting, and two (2) signalized intersections at Eastgate Square Drive and 
Glen Este-Withamsville Road.  The project will require right-of-way varying from 70 to100 feet. 
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $6,500,000 
- Construction Year: 2010 

 
Eastgate North Frontage Road (ODOT PID No. 82555) 

 
Project Description: This project is required due to the relocation of the SR32 westbound exit/entrance 
ramps and the Eastgate Boulevard westbound entrance ramp onto SR32 at the Eastgate Boulevard 
interchange with SR32.  The project is approximately 2000 feet in length and will include curb and 
gutter storm drainage, street lighting, a 3-lane boulevard section with 60 foot right-of-way width, 
landscaping, and a signal at the ramp intersection.  
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- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $5,000,000 
- Construction Year: 2009 

 
Old SR 74 Improvements - Phase 1 (ODOT PID No. 82557) 

 
Project Description: The project will consist of improvements to approximately 5000 feet of existing 
Old SR 74 providing a safety and capacity upgrade.  The project will include the construction of curb 
and gutter storm drainage, 4 paved shoulders, a minimum of 3 lanes, with possible additional lanes at 
major intersections, street lighting, and landscaping where applicable. The right-of-way width is 
expected to be 80 feet in width.  These improvements are also needed as a part of the local network 
improvements associated with the proposed Bach-Buxton Road Interchange, Eastern Corridor – Tier 2, 
Segment IV(a) (PID NO. 22970). 
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $7,000,000 
- Construction Year: 2011 
-  

Tina Drive Extension (ODOT PID No. 82558) 
 
Project Description: The Tina Drive Extension is required to provide access for the surrounding 
residential neighborhoods to Old SR 74, which is being constructed as a part of the I-275/SR32 
interchange.  The connection must be made before access can be closed at existing Bell’s Lane and 
allow for the construction of the new intersection.  The project is approximately 1000 feet in length, 
with a 2 lane road section and a turn lane at Old SR 74.  The project will include curb and gutter 
drainage with 4 foot paved shoulders and will require a minimum of 50 feet of right-of-way width. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $1,600,000 
- Construction Year: 2010 
 

Eastern Corridor Improvements (ODOT PID 22970) 
 
 The Record of Decision (“ROD”) for Hamilton (“HAM”)-SR32-0.00, Eastern Corridor Multi-
Modal Projects – Tier 1 (PID # 22970) was approved in June 2006 by FHWA. The Tier 1 action consisted 
of the identification of generalized sets of feasible alternatives for various modal investments within the 
corridor and development of supporting TSM actions that meet purpose, need and requirements of NEPA. 
The District will provide local (non-federal) matching funds for these projects: 
 
Segment IV(a) – SR-32 from Glen Este-Withamsville Road to Olive Branch-Stonelick Road 
 

Project Description: Tier 2 NEPA analyses will be conducted as a part of the Eastern Corridor – Part B 
work for the SR32 corridor from Glen Este-Withamsville Road to the Olive Branch-Stonelick Road 
interchange (Segment IV(a)) that will identify final roadway locations and impacts of corridor 
development and supporting TSM actions. In general, this work will include the completion of Steps 6-
8 of the ODOT Project Development Process for Segment IV(a) of the Highway component of the 
Eastern Corridor – Part B work to consolidate and manage access points to establish SR-32 as a limited 
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access arterial roadway, including elimination of at-grade access at Glen Este-Withamsville Road, and 
Old SR-74, including a new interchange near Bach-Buxton Road. 

 
- PDP process: Minor 
- NEPA documentation: CE4 
- Estimated Cost: $2,000,000 
- Construction Year: 2012 
 

Bach-Buxton Road Interchange (ODOT PID NO. 22970) 
 
Project Description: A new interchange is proposed approximately 1/2 mile east of Glen Este-
Withamsville Road on SR32.  The interchange would eliminate the existing at-grade, signalized, 
intersections at Glen Este-Withamsville Road and Elick Lane, and would require the extension of Bach-
Buxton Road, from its current intersection with Elick Lane on the south side of SR32, across SR32 (via 
structure) to connect with Old SR 74.  This project would reduce current and future congestion levels 
and improve levels of service on mainline SR32, while providing access to the Eastgate area and a 
north-south connection between SR 125 and SR32. 

 
- PDP process: Minor 
- NEPA documentation: CE4 
- Estimated Cost: $25,000,000 
- Construction Year: 2012 

 
Glen Este-Withamsville Road Overpass at SR32 (ODOT PID NO. 22970) 

 
Project Description: Preliminary engineering for a proposed overpass at the existing Glen Este-
Withamsville intersection with SR32 will be performed as a component of the Eastern Corridor – Part 
B, Segment IV(a) work described previously.  The project consists of development of preferred 
alternative, environmental clearance, final engineering design and right-of-way plan preparation and 
acquisition.  The overpass would provide a needed local network connection and access to the Eastgate 
area commercial district without using SR32. 

 
- PDP process: Minor 
- NEPA documentation: CE4 
- Estimated Cost: $6,000,000 
- Construction Year: 2012 

 
Eastgate South Drive (ODOT PID NO. 22970) 

 
Project Description: Project consists of approximately 4400 lineal feet improvements to existing 
Eastgate South Drive extending from Eastgate Boulevard to Glen Este-Withamsville, providing access 
to the existing development on the south side of SR-32. It will become a critical part of the local road 
network upon the closing of the existing at grade intersection at SR-32 and Glen Este-Withamsville 
Road following completion of the proposed SR-32/Bach Buxton Road interchange. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $2,500,000 
- Construction Year: 2009 
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Heitman Lane Extension (ODOT PID NO. 22970) 
 
Project Description: Provide a connection from the current Old SR 74 intersection with Heitman Lane 
to the Olive Branch-Stonelick interchange on the north side of SR32.  The project will be approximately 
5600 feet in length and consist of a 3 lane typical section with paved shoulders where appropriate.  This 
connection would allow for the elimination of the existing SR-32/Old SR-74 at grade intersection. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $5,000,000 
- Construction Year: 2013 

 
Amelia-Olive Branch Relocation (ODOT PID No. 82581) 

 
Project Description: Project involves relocating approximately 9100 feet of Amelia-Olive Branch Road 
from just north of the existing Clough Pike intersection to the current Old SR-74 intersection with Olive 
Branch-Stonelick Road, providing a direct connection from SR-125 north to the recently constructed 
Olive Branch-Stonelick Road interchange with SR-32. Project replaces existing Amelia-Olive Branch 
Road (which will be left in place for residential access) with a 3 lane, access controlled facility, 
providing a north–south connector through Batavia Township, diverting traffic from I-275.  
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $4,450,000 
- Construction Year: 2010 
 

Widening of Old SR 74 (ODOT PID No. 82582) 
 
Project Description: Project includes widening of Old SR-74 from the existing Old SR-74/Olive 
Branch-Stonelick Road intersection to Armstrong Boulevard, providing a 3 lane section with paved 
shoulders and curb and gutter drainage. Industrial traffic will be able to use Armstrong Boulevard and 
Old SR-74 to access the Olive Branch-Stonelick Interchange. Improvements extend approximately 3500 
feet from the existing Olive Branch-Stonelick Road intersection with Old SR 74 to Armstrong 
Boulevard.   

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $3,100,000 
- Construction Year: 2012 
 

SR32 Corridor Improvements 
 
 ODOT and the County support a strategy of improvements to the SR-32 corridor east of the Olive 
Branch-Stonelick interchange that will preserve the limited access intent of the original design to the Brown 
County line. The concept strategy proposes elimination of at grade intersections at Dela Palma and 
McKeever Roads, construction of service and connector roads, and replacement with grade separated 
interchanges. Additionally, consolidation of access points, and a grade separated interchange serving the 
current at grade intersections at Herold Road and Bauer Road, a SR-32 frontage road north of SR-32 
connecting Bauer Road, the proposed Herold Road interchange, the Batavia Road interchange and the Half 
Acre Road interchange, and completion of the existing SR-32 Batavia Road interchange are contemplated. 

 



 

-24- 

Bauer Road/SR32 Intersection (ODOT PID No. 82590) 
 
Project Description: The construction of the Herold Road / SR32 interchange, described previously, 
will allow for modifications to the current at-grade access at Bauer Road on SR32.  Options will be 
examined relative to the closure of the intersection pending completion of the Herold Road interchange 
and a proposed frontage road from Bauer Road to Half Acre Road on the north side of SR32. 
Environmental “red flag” analysis and identification of preliminary mitigation opportunities has been 
completed for this area. 
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $7,000,000 
- Construction Year: 2015 

 
Herold Road/SR32 Interchange (ODOT PID No. 82587) 

 
Project Description: Due to safety, access, and congestion concerns, the at-grade crossing of SR32 at 
Herold Road will be replaced by an interchange 1000 feet west of existing Herold Road.  Herold Road 
will be relocated on the north and south sides of SR32 to provide local network connectivity. 
Environmental “red flag” analysis and identification of preliminary mitigation opportunities has been 
completed for this area. 
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $13,000,000 
- Construction Year: 2014 

 
SR32 Frontage Road – Bauer Road to Half Acre Road (ODOT PID No. 82586) 

 
Project Description: A critical element to the future conversion of SR32 to a limited access facility 
from the Village of Batavia to the Brown County Line will be the construction of frontage roads that 
will provide access to residential and commercial development to and from the existing and proposed 
interchanges.  As a result of the 2002 SR32 Corridor Land Use Vision Plan, adopted by the County 
Board of Commissioners in November of 2002, a frontage road has been planned for the north side of 
SR32 that would connect Bauer Road, the Herold Road interchange, the Batavia Road interchange, and 
the Half Acre Road interchange.  The planned roadway would require a minimum of 3 lanes, curb and 
gutter drainage, lighting, and traffic control at predetermined access locations.  The estimated length of 
the project is 18,000 feet or 3.4 miles. Environmental “red flag” analysis and identification of 
preliminary mitigation opportunities has been completed. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $12,000,000 
- Construction Year: 2013 

 
Batavia Road/SR32 Interchange Improvements (ODOT PID No. 82588) 

 
Project Description: This project involves the completion of the existing interchange at Batavia Road 
and SR32, which include a westbound entrance lane and eastbound exit lane, both lanes being on the 
west side of the Batavia Road bridge over SR32.  Also, provisions will be made for the connections of 
the SR32 Frontage, described previously, on the north side and Front Wheel Drive on the south side. 
This project consists of preliminary engineering to identify right-of-way preservation needs and early 
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project development activities, incorporating future land use and related impact mitigation 
considerations. Environmental “red flag” analysis and identification of preliminary mitigation 
opportunities has been completed for this area. 
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $6,500,000 
- Construction Year: 2015 

 
McKeever Pike to Dela Palma Road at SR32 (ODOT PID No. 82589) 

 
Project Description: Project consists of development of access management strategy to eliminate safety 
and congestion issues. The concept strategy proposes elimination of the at grade intersections at Dela 
Palma and McKeever Roads, construction of service and connector roads, and replacement with grade 
separated interchanges. This project consists of preliminary engineering to identify right-of-way 
preservation needs and early project development activities, incorporating future land use and related 
impact mitigation considerations. Environmental “red flag” analysis and identification of preliminary 
mitigation opportunities has been completed for this study area. 

 
- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $16,000,000 
- Construction Year: 2016 
-  

SR 28 Corridor Improvements 
 
 The County and the State completed a roadway facility exchange in 2004 involving the SR 28 By-
Pass and existing SR 28 in Miami Township, Clermont County, Ohio (Clermont County Board of 
Commissioners/ODOT Agreement CLE-SR28 BYPASS PID No. 79111).  ODOT assumed ownership and 
responsibility for the SR 28 By-Pass (now SR 28) and Clermont County assumed ownership and 
maintenance responsibility for SR 28 from the western terminus of the SR 28 By-Pass to the eastern 
terminus of the SR 28 By-Pass (now Business 28).  
 
 The District has developed a work program to implement the County obligations to ODOT as 
identified in that agreement and to further undertake TSM actions, access management and safety 
improvements within the SR28 Corridor, including Business 28/Phase 1 and Phase 2, Wolfpen-Pleasant Hill 
Improvements, SR 28 Improvements from Castleberry Court to I-275, and SR 28 Corridor Improvements 
from Branch Hill-Guinea Pike as identified in the project descriptions as follows: 
 
Business 28 – Phase 1 (PID No. 79111) 

 
Project Description: Improvements include widening of existing Business 28 to 5 lanes and 
consolidation of access points, from the western intersection with SR-28 to 400 feet east of Cook Road 
for a total length of 3700 lineal feet.  In addition to lane widening, the project involves access 
management along Business 28, curb and gutter drainage installation, street lighting, and concrete walk 
construction.  This project has received $ 4,000,000 federal funding from OKI.   
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $8,400,000 
- Construction Year: 2009 
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Business 28 – Phase 2 (PID No. 79111) 
 
Project Description: Improvements include the widening of existing SR 28 to 5 lanes and consolidation 
and management of access of Business 28 from Cook Road to the eastern intersection with SR-28 for a 
total length of 3000 feet.  In addition to the widening of the existing road, the project will include curb 
and gutter drainage, access management through curbed medians, street lighting and landscaping, and 
sidewalks.  
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $6,000,000 
- Construction Year: 2012 

 
Wolfpen-Pleasant Hill Improvements (PID No. 82139) 

 
Project Description: Provide a minimum of 3 lanes from just south of Allen Drive (500 feet south of 
By-Pass 28) to SR 131, and additional turn lanes at major intersections and access points, facilitating 
north-south travel between SR-28 and SR-131, diverting traffic from I-275. The addition of a turn lane 
will also accommodate access to and from Wolfpen-Pleasant Hill Road from the existing curb cuts 
created by residential construction.  Additionally, a right-hand turn lane will be provided for access to 
Milford High School.  The project will include the construction of curb and gutter drainage and 
sidewalk(s).  The project has received $2,000,000 federal funding for fiscal year 2010 from OKI.   
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $4,400,000 
- Construction Year: 2010 

 
SR 28 Improvements – Castleberry Court to I-275 (PID No. 82140) 

 
Project Description: Improvements to SR 28 in Milford, Miami Township, Clermont County, Ohio 
from east of Castleberry Court 2500 feet to the interchange at I-275 by widening to five lanes to relieve 
congestion and the installation of a traffic signal at Castleberry Court which serves US Post Office 
facility.  The project will coordinate and compliments a planned ODOT safety project at the SR 28/I-
275 interchange. The project has received $2,000,000 federal funding for fiscal year 2011 from OKI.  
 

- PDP process: Minor 
- NEPA process: CE 
- Estimated Cost: $3,000,000 
- Construction Year: 2011 

 
SR 28 Corridor Improvements – Branch Hill-Guinea Pike (ODOT PID No. 82563)  

 
Project Description: Examine land use, zoning, capacity and develop access management strategy for 
the SR 28 corridor from Branch Hill-Guinea Pike to SR 48 for development of safety, capacity and 
access management improvements for the corridor incorporating future land use and related impact 
mitigation considerations.  
 

- PDP process: Minor 
- NEPA process: CE   
- Estimated Cost: $9,000,000 
- Construction Year: 2013 
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Conclusion 
 
 The growth of western Clermont County has resulted in increased traffic volumes on the local 
road network and an increased demand for access to I-275.  The existing development has already 
burdened the main access points to I-275, including SR28 and SR32. These corridors currently serve most 
of the traffic from points east of I-275 and are operating at substandard levels of service presently.  
Accident rates on both SR28 and SR32 are well above the statewide averages for similar roadways and 
will not improve without improving the roadways to meet the increased volume of traffic. 
 
 There is still a large amount of undeveloped land east of I-275, and, as demand for housing and 
jobs increases in the Cincinnati area, this land will undergo development into residential, commercial, and 
industrial sites.  It will be difficult to attract new residents and businesses to the area if the current road 
system is unable to handle the present day loading, let alone the future loading from additional 
development. 
 
 The improvements planned by the District will add improve accessibility to important economic 
and employment centers.  These roadway improvements will accommodate increasing traffic volumes, 
improve the levels of service, and decrease the accident rates along the key corridors linking Clermont 
County to I-275.  These improvements will address stakeholder concerns about the safety and mobility on 
I-275 and SR32 while providing the additional capacity to handle traffic from the ongoing development 
of western Clermont County. 
 

[End of Purpose and Need Statement] 
 
 

ESTIMATED TRANSPORTATION PROGRAM COSTS 
 
 The estimated design and construction costs of Phase I of the Transportation Program are 
as follows: 
 
  

Planning and Design Right of Way and Utility 
Easement Acquisition 

Construction 

$15,125,000 $27,200,000 $129,450,000 
 
 
 The District anticipates that Phase I of the Transportation Program will be completed by 
July, 2010. 
 
 

ESTIMATED SOURCES AND USES OF FUNDS** 
 
 The following are the estimated sources and uses of funds by the District in connection 
with the issuance of the Series 2007 Bonds: 
 
 Sources: 
  Par Amount of Series 2007 Bonds $5,000,000.00 
  Earnings on Project Fund* _________.00 
 
  TOTAL SOURCES: $               .00 
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 Uses: 
  Project Fund $               .00 
  Bond Insurance, Underwriter’s Discount 
    and Costs of Issuance ________.00 
  2007 Bond Service Reserve Account ________.00 
  Original Issue Discount ________.00 
 
  TOTAL USES: $_______.00 
 
 * Estimated at ___% over a period of ____ years.  Source:  Fifth Third Securities, Inc. 
 ** Preliminary; subject to change. 
 
 

SECURITY FOR THE SERIES 2007 BONDS 
 
General 
 
 The Series 2007 Bonds are special obligations of the District issued under and pursuant to 
the Trust Agreement and the Act. 
 
 The Series 2007 Bonds are equally and ratably secured by a pledge of and assignment of 
the Pledged Receipts.  “Pledged Receipts” means (a) the Project Funding, Future Project Funding and the 
Net RID Revenues; (b) all amounts standing to the credit of the Bond Service Account, the 2007 Bond 
Service Reserve Account, the Revenue Fund and the Project Fund (each as hereafter defined); (c) any 
gifts, grants, appropriations, donations and pledges, and receipts therefrom, received by the District for or 
relating to the Project, to the extent not heretofore pledged and to the extent not prohibited by the terms of 
such gifts, grants, appropriations, donations and pledges; and (d) any other pledged revenues, as defined 
in Section 5540.04(N) of the Ohio Revised Code.  Pledged Receipts do not include any money or 
investment in the Rebate Fund. 
 
 The three primary components of the Pledged Receipts are (i) all amounts received by the 
District pursuant to the Funding Agreement, (ii) the Net RID Revenues, and (iii) all amounts in the Bond 
Service Account, 2007 Bond Service Reserve Account, Revenue Fund and Project Fund, each of which 
fund or account is created under the Trust Agreement and held by the Trustee. 
 
 Under certain circumstances, hereafter defined, if the amounts received by the District 
pursuant to the Funding Agreement reach certain levels for a stated period of time, the amounts above that 
level shall no longer be pledged as security for the Series 2007 Bonds. 
 
NEITHER THE FAITH AND CREDIT NOR THE TAXING POWER OF THE DISTRICT, THE 

COUNTY OF CLERMONT OR THE STATE OF OHIO OR ANY OF ITS POLITICAL 
SUBDIVISIONS IS PLEDGED TO THE PAYMENT OF THE SERIES 2007 BONDS.  THE 

SERIES 2007 BONDS DO NOT CONSTITUTE A GENERAL OBLIGATION, GENERAL DEBT 
OR GENERAL BONDED INDEBTEDNESS OF THE DISTRICT, THE COUNTY OR THE 

STATE OF OHIO, OR ANY OF ITS POLITICAL SUBDIVISIONS. 
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THE CLERMONT COUNTY TRANSPORTATION 

IMPROVEMENT DISTRICT 
 
 The District is a body, both corporate and politic, created for the purpose of financing, 
constructing, maintaining, repairing and operating selected transportation projects.  The District was 
specifically created pursuant to the Chapter 5540 of the Ohio Revised Code, as amended.  The District 
was created by action of the Board of County Commissioners of Clermont County on June 21, 2006. 
 
 The Board of Trustees of the District is the authoritative and legislative body governing 
the entity.  The Board is comprised of seven board members of which five are voting and two are non-
voting.  Each Board member serves a term of two years and there are no term limits for reappointment.  
The Board members are appointed by the County Board of County Commissioners.  None of the Board 
members receive compensation for serving on the Board. 
 
 The District’s Board of Trustees appoints the Chairman of the Board from the existing 
Board members annually.  The Chairman’s responsibility are to preside at all meetings of the board, be 
the chief officer of the District, perform all duties commonly incident to the position of presiding officer 
of a board or commission and all duties commonly incident to the position of presiding officer of a board, 
commission or business organization, and exercise supervision over the business of the District, its 
officers and employees.  The Board of Trustees also appoints a Secretary/Treasurer of the District.   
 
Management and Employees 
 
 The current District officials are: 
 
Board of Trustees Name Occupation 
Chairman David L. Spinney Clermont County Administrator 
Vice-Chairman Pat Manger Clermont County Engineer 
Secretary/Treasurer Steve Wharton Executive Director, Economic Development 

Corporation of Clermont County 
Member David Duckworth Miami Township Administrator 
Member Doug Walker Union Township Administrator 
Non-voting Member Tom Niehaus State Senator  
Non-voting Member Joe Uecker State Representative 
   
 
Method of Accounting 
 
 The District’s fiscal year corresponds with the calendar year, and financial statements 
will be maintained on an accrual basis in accordance with generally accepted accounting principles.  No 
financial statements will be delivered for the partial year of 2006, but the District will provide an audited 
financial statement for its first full year of operation, 2007. 
 
 The District maintains its accounts and other fiscal records on a cash basis for all fund 
types, except for year end financial reporting, which is on a modified accrual basis of accounting, in 
accordance with the procedures established and prescribed by the Department of Audit in the office of the 
Auditor of State.  At year end, adjusting entries are prepared for the various funds to convert the cash 
basis records to the modified accrual basis of accounting.  Modified accrual accounting requires that 
revenue be recognized when both measurable and available.  Expenditures, other than interest and 
principal on long-term debt, are recorded when liabilities are incurred.  The Department of Audit is 
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charged by Ohio law with the responsibility of inspecting and supervising the accounts and reports of the 
District.  The Department of Audit oversees the single audit of the entire District annually. 
 
 Except for examination by the Department of Audit, and the federal government’s review 
of the County’s records regarding use and application of certain federal grants and funds, no other 
examination or audit of the District’s records is made. 
 
 The District will prepare its financial statements based on generally accepted accounting 
principals (GAAP), as applied to government units.  Financial reports prepared annually by the District 
will be filed with the Department of Audit pursuant to Ohio law.  Such reports are required to be 
submitted to the Department of Audit within 150 days after the close of each year, and have been filed by 
the required time.  The Department of Audit has indicated its intention to incorporate the District’s 
financial statements into the County’s Comprehensive Audited Financial Report.  See EXHIBIT A, page 
44. 
 
Outstanding Debt 
 
 The District has no outstanding debt. 
 
Future Financings 
 
 The District anticipates issuance of a second series of bonds in the amount of $8,000,000 
for design of a second group of projects in 2008.  The District then anticipates a third series of bonds in 
2010 in an approximate amount of $4,000,000 for the construction of the projects designed with the 
proceeds of the first two series. 
 
Regulatory Compliance 
 
 The Transportation Program is currently in compliance with all Ohio Department of 
Transportation and Federal Highway Administration requirements. 
 
 

SUMMARY OF CERTAIN PROVISIONS OF 
THE BOND LEGISLATION AND THE TRUST AGREEMENT 

 
 What follows in this Official Statement are descriptions of certain provisions of the Trust 
Agreement.  A copy of the Trust Agreement is available from the Underwriter or may be inspected at the 
principal corporate trust office of the Trustee. 
 
 The following defined words and terms are used in the Summary of the Trust Agreement: 
 
Definitions 
 
 “Act” means Chapter 5540 of the Ohio Revised Code. 
 
 “Additional Bonds” means the bonds issued for the purposes and under the terms and 
conditions set forth in Section 5 of the Bond Legislation. 
 
 “Authorized Newspaper” means at least one newspaper or financial journal of national 
circulation (by regional edition or otherwise).  If, because of temporary or permanent suspension of 



 

-31- 

publication or circulation, or for any other reason, it is impossible or impractical to publish a required 
notice in a timely fashion in an Authorized Newspaper as so defined, then such publication in lieu thereof 
as is made with the approval of the Trustee shall for that purpose constitute a sufficient publication of that 
notice. 
 
 “Authorized Officer” means any officer, member or employee of the District authorized 
by or pursuant to a certificate of the District signed by its Chairman, Vice-Chairman or 
Secretary/Treasurer to perform the act or sign the document in question, and, if there is not such 
authorization means the Chairman, the Vice-Chairman or Secretary/Treasurer of the District. 
 
 “Board” means the Board of Trustees of the District, or such similar legislative body 
which governs the District or its successors. 
 
 “Bond” or “Bonds” means, as the case may be in the context of the use of the word, the 
Series 2007 Bonds, issued by the District pursuant to the Bond Legislation, including, without limitation, 
Series 2007 Bonds held by or on behalf of Financial Institutions or their designees and any Additional 
Bonds. 
 
 “Bondholder” or “holder” or “holder of Series 2007 Bonds” or any similar term, means 
any person in whose name a Series 2007 Bond is registered on the Register. 
 
 “Bond Counsel” means Squire, Sanders & Dempsey L.L.P. or any other nationally 
recognized law firm which practices in the area of municipal finance. 
 
 “Bond proceedings” means the Bond Legislation, the Trust Agreement, and 
Supplemental Trust Agreements, and other resolutions, leases and agreements, and amendments thereof 
and supplements thereto, or any combination thereof, authorizing or providing for the terms and 
conditions applicable to, or providing for the security for or sale or award of Series 2007 Bonds, and the 
provisions contained in the Series 2007 Bonds. 
 
 “Bond Purchase Agreement” means the Bond Purchase Agreement entered into by the 
Original Purchaser and the District in connection with the issuance and sale of the Series 2007 Bonds. 
 
 “Bond Registrar” means the keeper or keepers of the Register for the applicable series of 
Series 2007 Bonds, which in each case shall be the Trustee, except as may otherwise be provided by or 
pursuant to the applicable Series Resolution, and any bank, trust company or other person designated as a 
Bond Registrar for that series of Series 2007 Bonds by or in accordance with Section 6.08 of the Trust 
Agreement, each of which shall be a transfer agent registered in accordance with Section 17A(c) of the 
Securities Exchange Act of 1934. 
 
 “Bond Resolution” or “the Bond Legislation” means the Bond Legislation, as the same 
may be amended from time to time in accordance with its provisions or the provisions of the Trust 
Agreement. 
 
 “Bond service charges” means the principal, including any mandatory sinking fund 
requirement and interest and any redemption premium required to be paid on the Series 2007 Bonds, and 
when used in reference to Bond service charges on unissued Series 2007 Bonds in anticipation of the 
issuance of which Notes are or are to be issued, means the estimated Bond service charges on those Series 
2007 Bonds set forth in the proceedings for those Notes. 
 
 “Bond Service Fund” means the Clermont County Transportation Improvement District 
Bond Service Fund established pursuant to the Bond Legislation, held by the Trustee, including the 
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accounts and special subaccounts therein provided for in the Bond Legislation, and including all moneys 
and investments, and earnings from investments, credited and to be credited thereto. 
 
 “Bond Service Account” means the Bond Service Account in the Bond Service Fund 
established pursuant to the Bond Legislation for the payment of Bond service charges. 
 
 “Bond Service Reserve Account” means the Bond Service Reserve Account established 
in the Bond Service Fund, established as a reserve to further secure the payment of Series 2007 Bond 
service charges on the Series 2007 Bonds of one or more series to which the respective accounts pertains. 
 
 “Capitalized Interest” means all or a portion of the interest payable on the Series 2007 
Bonds of a series from their date to be a date stated to be paid from the proceeds of that series of Series 
2007 Bonds. 
 
 “Certificate of Award means the Certificate of Award authorized in the Bond Legislation, 
executed by an Authorized Officer. 
 
 “Costs of Issuance Fund” means the Clermont County Transportation Improvement 
District Costs of Issuance Fund established by the District in the custody of the Trustee for the payment 
of those expenses of the District identified in the Bond Legislation. 
 
 “Eligible Investments” means any of the following securities, as permitted by the Ohio 
Revised Code: 
 
 (i) direct obligations of the United States of America or any obligation guaranteed as 
to principal and interest by the United States of America for which the faith of the United States of 
America is pledged for the payment of principal and interest thereon; 
 
 (ii) obligations issued by any agency of the government of the United States of 
America or by the Export-Import Bank of the United States; 
 
 (iii) obligations of the State; 
 
 (iv) certificates of deposit, whether negotiable or nonnegotiable, issued by a bank, 
trust company or savings association eligible for the deposit of interim deposits as provided in Section 
135.08 of the Ohio Revised Code and organized under the laws of any state of the United States or any 
national banking association (including the Trustee and its affiliated banks), any of which institutions 
must have a combined capital and surplus of at least $100,000,000 in dollars of the United States of 
America; provided, that such certificates of deposit shall be either (1) continuously and fully insured by 
the Federal Deposit Insurance Corporation or the Federal Savings and Loan Insurance Corporation, or (2) 
continuously and fully secured by such securities (the “Pledged Securities”) as are described in clauses (i) 
through (iii), inclusive, above which shall have a market value (exclusive of accrued interest) at all times 
at least equal to the principal amount of such certificates of deposit and shall be lodged with the Trustee 
or its agents, as custodian, by the bank, trust company, savings association or national banking association 
issuing each such certificate of deposit required to be so secured shall furnish the Trustee with an 
undertaking satisfactory to it that the aggregate market value of all such obligations securing each such 
certificate of deposit will at all times be an amount at least equal to the principal amount of each such 
certificate of deposit and the Trustee shall be entitled to rely on each such undertaking; 
 
 (v) any repurchase agreement for a period of not to exceed thirty (30) days with any 
eligible institution, which shall have long-term debt ratings of at least “A” from both Moody’s and S&P, 
having capital and surplus of at least $100,000,000 that is collateralized in an amount of not less than one 
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hundred three percent (103%) of the amount of such repurchase agreement by interest bearing obligations 
(“Collateral Securities”) described in clauses (i) and (ii) above based upon the market value of such 
securities; 
 
 (vi) obligations of any state or political subdivision thereof or any agency or 
instrumentality of such state or political subdivision, the interest on which is exempt from federal income 
taxation and which are rated at least “A” by both Moody’s and S&P; 
 
provided that for the purposes of clauses (iv) and (v), the Pledged Securities and Collateral Securities are 
to be in the possession of the Trustee or its agent and are to be free and clear of all liens or rights of any 
third party, and in which obligations the Trustee is to have a validly perfected first security interest; 
 
 (vii) Investment Agreements, including guaranteed investment contracts acceptable to 
the Trustee which satisfy the following criteria: 
 
 Investment Agreements must be only with a domestic or foreign bank or corporation 
(other than a life or property casualty insurance company) the long-term debt of which, or, in the case of a 
guaranteed corporation the long-term debt, or, in the case of a monoline financial guaranty insurance 
company, claims paying ability, of the guarantor is rated at least “AA” by Standard & Poor’s Rating 
Group, A Division of The McGraw Hill Companies (“S&P”) and Moody’s Investors Service, Inc. 
(“Moody’s”); provided that, by the terms of the investment agreement: 
 
  (a) Interest payments are to be made to the Trustee at times and in amounts 

as necessary to pay debt service (or, if the Investment Agreement is for the Project Fund, 
construction draws) on the Series 2007 Bonds; 

 
  (b) The invested funds are available for withdrawal without penalty or 

premium, at any time upon no more than seven days’ prior notice; the District and the 
Trustee hereby agree to give or cause to be given notice in accordance with the terms of 
the Investment Agreement so as to receive funds thereunder with no penalty or premium 
paid; 

 
  (c) The Investment Agreement shall state that is the unconditional and 

general obligation of, and is not subordinated to any other obligation of, the provider 
thereof or, if the provider is a bank, the agreement or the opinion of counsel shall state 
that the obligation of the provider to make payments thereunder ranks pari passu with the 
obligations of the provider to its other depositors and its other unsecured and 
unsubordinated creditors; 

 
  (d) The District or the Trustee receives the opinion of domestic counsel 

(which opinion shall be addressed to the District ) that such Investment Agreement is 
legal, valid, binding and enforceable upon the provider in accordance with its terms and 
of foreign counsel (if applicable) in form and substance acceptable, and addressed to, the 
Insurer; 

 
  (e) The Investment Agreement shall provide that if during the term: 
 
   (1) the provider rating by either S&P or Moody’s falls below “AA-” 

or “Aa3”, respectively, the provider shall, at its option, within 10 days of receipt 
of publication of such downgrade, either (A) collateralize the Investment 
Agreement by delivering or transferring in accordance with applicable state and 
federal laws (other than by means of entries on the providers books) to the 
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District, the Trustee or a third party acting solely as agent therefor (the “Holder 
of the Collateral”) collateral free and clear of any third-party liens or claims the 
market value of which collateral is maintained at levels and upon such conditions 
as would be acceptable to S&P and Moody’s to maintain an “A” rating in an “A” 
rated structured financing (with a market value approach); or (B) repay the 
principal of and accrued buy unpaid interest on the investment; and 

 
   (2) the provider rating by either S&P or Moody’s is withdrawn or 

suspended or falls below “A-” or “A3”, respectively, the provider must, at the 
direction of the District or the Trustee (who shall give such direction if so 
directed by the Insurer), within 10 days of receipt of such direction, repay the 
principal of and accrued but unpaid interest on the investment, in either case with 
no penalty or premium to the District or the Trustee; and 

 
  (f) The Investment Agreement shall state and an opinion of counsel shall be 

rendered, in the event collateral is required to be pledged by the provider under the terms 
of the Investment Agreement, at the time such collateral is delivered, that the Holder of 
the Collateral has a perfected first priority security interest in the collateral, any 
substituted collateral and all proceeds thereof (in the case of bearer securities, this means 
the Holder of the Collateral is in possession); 

 
  (g) The Investment Agreement must provide that if during its term: 
 
   (1) the provider shall default in its payment obligations, the 

provider’s obligations under the Investment Agreement shall, at the direction of 
the District or the Trustee (who shall give such direction if so directed by the 
Insurer), be accelerated and amounts invested and accrued but unpaid interest 
thereon shall be repaid to the District or the Trustee, as appropriate; and 

 
   (2) the provider shall become insolvent, not pay its debts as they 

become due, be declared or petition to be declared bankrupt, etc. (“event of 
insolvency”), the provider’s obligations shall automatically be accelerated and 
amounts invested and accrued but unpaid interest thereon shall be repair to the 
District or the Trustee, as appropriate; 

 
 (viii) Money market mutual funds, provided that such funds shall be invested solely in 
obligations or securities described in clauses (i) and (ii) above. 
 
 “Escrow Account” means an account into which moneys are deposited for the purpose of 
paying any Bond service charge on any Series 2007 Bonds to be refunded or advance refunded. 
 
 “Escrow Agent” means the bank or trust company which holds, in a fiduciary capacity, 
any Escrow Account. 
 
 “Financial Institution” means any financial institution or institutions providing a letter of 
credit or a policy of municipal bond insurance in connection with one or more series of Series 2007 
Bonds then outstanding. 
 
 “Fiscal Year” means, with respect to the District, a period of twelve consecutive months 
commencing on the first day of January of any year and ending on the last day of December of the same 
year, or such other period of twelve consecutive months as may be law be designated as the fiscal year for 
general State fiscal purposes. 
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 “Fully registered Bonds” or “fully registered form” as applied to Series 2007 Bonds 
means Series 2007 Bonds without coupons registered as to both principal and interest in the name of the 
registered holder thereof. 
 
 “Funding Agreement” means the Amended and Restated Intergovernmental Agreement 
among the County Commissioners, the County Engineer and the District. 
 
 “Future Funding Agreement” means any agreement between or among the District and 
any state or local government(s) and cooperative entities formed by states or local governments. 
 
 “Future Project Funding” means any moneys pledged to the District under any Future 
Funding Agreement. 
 
 “Interest Payment Date” means with respect to the Series 2007 Bonds, June 1 and 
December 1 of each year and with respect to any Additional Bonds, such dates set forth as Interest 
Payment Dates in the resolution authorizing such Additional Bonds. 
 
 “Letter of Credit” means a letter of credit, line of credit, insurance, surety bond, purchase 
agreement, collateralized purchase agreement or similar credit or liquidity support device. 
 
 “Letter of Instruction” means the District’s Letter of Instruction delivered to the Trustee 
on the date of initial delivery of the Series 2007 Bonds. 
 
 “mail” or “mailed” or “mailing” means sending by first class mail, postage prepaid. 
 
 “mandatory sinking fund requirements” means amounts required to be deposited in the 
Bond Service Fund and credited to the Bond Service Account in any year for the purpose of retiring 
principal amounts of Series 2007 Bonds which would have been due and payable, except for such prior 
mandatory redemption requirements or retirements in any subsequent year. 
 
 “Net Interest” means, at any date of calculation, the aggregate amount of net interest or 
other investment income (calculated net of that which represents a return of accrued interest paid in 
connection with the purchase of any investments or any loss resulting from the liquidation of investments) 
received on moneys (including the net interest paid into the Bond Service Account) in the Bond Service 
Account and held (either in the form of cash or investments) on such date. 
 
 “Net RID Revenues” means the payments received by the County from the RIDs net of 
amounts paid to the School Districts and the Township. 
 
 “Notes” means notes issued by the District in anticipation of the issuance of Series 2007 
Bonds to pay costs of the Project, or to pay costs of refunding or retiring of Notes previously issued 
pursuant to the Act. 
 
 “Note service charges” means the principal and interest and any redemption premium 
required to be paid by the District on the Notes. 
 
 “office” means, as used with reference to the Trustee, Paying Agent or Bond Registrar, 
the principal corporate trust office, or other office if specified, in the applicable bond proceedings. 
 
 “Original Purchaser” as to the Series 2007 Bonds means the Original Purchaser set forth 
in the Certificate of Award, and with respect to any Additional Bonds, the person or persons expressly 
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named in the applicable bond proceedings as the original purchaser of that series of Series 2007 Bonds 
from the District. 
 
 “Outstanding Bonds” or “Bonds outstanding” or “outstanding” as applied to Series 2007 
Bonds, means, as of the applicable date, all Series 2007 Bonds which have been authenticated and 
delivered, or are then being delivered, by the Trustee under the Trust Agreement, except: 
 
 (a) Series 2007 Bonds cancelled on surrender, exchange or transfer or cancelled 
because of payment or redemption at or prior to such date. 
 
 (b) Series 2007 Bonds for the payment, redemption or purchase for cancellation of 
which sufficient moneys have been deposited and credited for the purpose on or prior to that date in the 
Bond Service Account, or other Special Fund or Account or with the Trustee or Paying Agents (whether 
upon or prior to maturity or redemption date of those Series 2007 Bonds); provided that if any of those 
Series 2007 Bonds are to be redeemed prior to their maturity, notice of that redemption shall have been 
given or arrangement satisfactory to the Trustee shall have been made for giving notice of that 
redemption, or waiver by the affected bondholders of that notice satisfactory in form to the Trustee shall 
have been filed with the Trustee, and provided further that if any of those Series 2007 Bonds are to be 
purchased for cancellation a firm offer for sale stating the price has been received and accepted; 
 
 (c) Series 2007 Bonds which are deemed to have been paid pursuant to the 
provisions of Article IX of the Trust Agreement; and 
 
 (d) Series 2007 Bonds in lieu of which other have been authenticated under Section 
2.04 of the Trust Agreement. 
 
 “Paying Agent” means the Trustee. 
 
 “Person” or “person” or words importing persons means firms, associations, partnerships 
(including, without limitation, general and limited partnerships), joint ventures, societies, estates, trusts, 
corporations, public or governmental bodies, other legal entities and natural persons. 
 
 “Pledged Receipts” means (a) the Project Funding, Future Project Funding, and the Net 
RID Revenues; (b) all amounts standing to the credit of the Bond Service Account, the 2007 Bond 
Service Reserve Account, the Revenue Fund and the Project Fund; (c) any gifts, grants, appropriations, 
donations and pledges and receipts therefrom, received by the District for or relating to the Project, to the 
extent not heretofore pledged and to the extent not prohibited by the terms of such gifts, grants, 
appropriations, donations and pledges; (d) any other pledged revenues, as defined in Section 5540.01(N) 
of the Ohio Revised Code, which are hereafter pledged to the payment of Bond service charges.  Pledged 
Receipts specifically does not include any money or investment in the Rebate Fund. 
 
 “Predecessor Bond” means every previous Series 2007 Bond evidencing all or a portion 
of the same obligation as that evidenced by the particular Series 2007 Bond.  For the purposes of this 
definition, any Series 2007 Bond authenticated and delivered under Section 2.04 of the Trust Agreement 
in lieu of a lost, wrongfully taken or destroyed Series 2007 Bond shall be deemed to evidence the same 
obligation as the lost, wrongfully taken or destroyed Series 2007 Bond. 
 
 “Project” means the projects described in the District’s Transportation Program. 
 
 “Project costs” or “cost” means the “cost” as defined in Section 5540.01(D) of the Ohio 
Revised Code, as such relate to the Project. 
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 “Project Engineer” means any person which is a professional engineer licensed to do 
business in the State and designated as the “Project Engineer” for the Project by an Authorized Officer of 
the District. 
 
 “Project Fund” means the Clermont County Transportation Improvement District Project 
Fund established pursuant to the Bond Legislation and any accounts established therein for the payment 
of Project costs. 
 
 “Project Funding” means the money pledged to the District in the Funding Agreement. 
 
 “Rebate Fund” means the Rebate Fund established pursuant to Section 7A of the Trust 
Agreement. 
 
 “Register” means the books kept and maintained by the Bond Registrar for requisition 
and transfer of Series 2007 Bonds pursuant to Section 2.03 of the Trust Agreement. 
 
 “Regular Record Date” means, with respect to any Series 2007 Bond and unless 
otherwise provided in the Series Resolution authorizing the particular series of Series 2007 Bonds, the 
15th day of the calendar month next preceding an Interest Payment Date applicable to the Series 2007 
Bonds. 
 
 “Required Reserve” in the 2007 Bond Service Reserve Account means, at the time the 
calculation is being made, the amount equal to the least of (i) maximum annual debt service on the Series 
2007 Bonds, (ii) ten percent (10%) of the face amount of the Series 2007 Bonds, or (iii) one hundred 
twenty-five percent (125%) of aggregate amount of debt service on the Series 2007 Bonds.  In any 
computation of Bond service charges for purposes of computing the amount of the Required Reserve, any 
principal maturities for which mandatory sinking fund requirements or related mandatory redemption 
requirements are provided shall be considered to be principal maturities in the years and amounts stated 
for principal of those mandatory sinking fund requirements.  The Required Reserve may be funded, if 
funded with anything other than cash or Eligible Investments, with property and investments acceptable 
to Bond Counsel. 
 
 “Revenue Fund” means the Clermont County Transportation Improvement District 
Revenue Fund established pursuant to the Bond Legislation to be held by the Trustee and any or all 
accounts and subaccounts therein, including all moneys and investments and earnings from investments, 
credited and to be credited thereto. 
 
 “RIDs” means the residential incentive districts within the County described and set forth 
in Appendix B to the Trust Agreement. 
 
 “Series 2007 Bonds” means the District’s Roadway Improvement Revenue Bonds, Series 
2007 Bonds in accordance with the Bond Legislation, and particularly Section 4 of the Trust Agreement. 
 
 “Special Funds” or “Special Funds and Accounts” means the Bond Service Account, the 
2007 Bond Service Reserve Account and the accounts and special subaccounts therein, the Project Fund, 
and any other funds or accounts permitted by and established under, and identified as a “Special Fund” or 
“Special Account”, in the Trust Agreement. 
 
 “Special Record Date” means, with respect to any Series 2007 Bond, the date established 
by the Trustee in connection with the payment of overdue interest on that Series 2007 Bond pursuant to 
Section 6(e) of the Bond Legislation. 
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 “State” means the State of Ohio. 
 
 “Supplemental Trust Agreement” means any one or more Supplemental Trust 
Agreements, as the same may be amended, modified or supplemented, entered into pursuant to Article 
VIII of the Trust Agreement. 
 
 “Trust Agreement” means the Trust Agreement provided for in Section 17 of the Bond 
Legislation to be entered into between the District and the Trustee, including the Bond Legislation as part 
thereof. 
 
 “Trustee” means the Trustee at the time serving under the Trust Agreement, initially The 
Huntington National Bank, and any successor Trustee as determined or designated under or pursuant to 
the Trust Agreement. 
 
 “2007 Bond Service Reserve Account” means the account in the Bond Service Reserve 
Account established as a reserve to further secure the payment of Bond service charges on the Series 2007 
Bonds. 
 
 “Year” means the calendar year. 
 
General Authorization of and Security for Series 2007 Bonds 
 
 The Series 2007 Bonds shall be issued pursuant to the Act, the Bond Legislation and the 
Trust Agreement, for the purposes of providing moneys (a) to pay the cost of Phase I of the 
Transportation Program, (b) to fund the 2007 Bond Service Reserve Account, (c) to fund Capitalized 
Interest, and (d) to pay costs of issuance. 
 
 The District pledges the Pledged Receipts to the payment of the debt service on the Series 
2007 Bonds.  Except as otherwise permitted by the Bond Legislation, the payment of Bond service 
charges on Series 2007 Bonds shall be equally and ratably secured by a pledge of the Pledged Receipts 
without priority by reason of series designation, form, number, date of authorization, issuance, sale, 
execution, authentication or delivery, or date of the Series 2007 Bonds or of maturity, except that each 
subaccount of the Bond Service Reserve Account shall secure only that series of Series 2007 Bonds for 
which it was established. 
 
 The Series 2007 Bonds shall be special obligations of the District.  Nothing in the Bond 
Legislation, the Trust Agreement or other bond proceedings gives the holders of Series 2007 Bonds the 
right to have the Board levy any excises or taxes for the payment of Bond service charges and the Series 
2007 Bonds shall not constitute a debt, or a pledge of the faith and credit of the State or any political 
subdivision of the State.  The right of those holders to the payment of Bond service charges shall be 
limited to the payment thereof from the Pledged Receipts (except that the 2007 Bond Service Reserve 
Account established for the Series 2007 Bonds shall secure only the Series 2007 Bonds) as provided in 
the Bond Legislation, and each Series 2007 Bond shall bear on its face a statement to that effect.  
However, nothing in the Bond Legislation or in the other bond proceedings shall be deemed to prohibit 
the District or the State of its own volition, from using to the extent lawfully authorized to do so any other 
resources for the fulfillment of the terms, conditions or obligations of the Bond Legislation, the Trust 
Agreement and the Series 2007 Bonds. 
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Conditions for Issuing Series 2007 Bonds 
 
 No Series 2007 Bonds shall be initially issued unless each of the following conditions, 
determined as provided in this Section, exists at the time of authentication of those Series 2007 Bonds. 
 
  (1) The District is not in default of any covenants or obligations of the 

District contained in the Trust Agreement or in the Series 2007 Bonds, and the 
authentication and delivery of those Series 2007 Bonds will not result in any such default. 

 
  (2) Upon the issuance and delivery of the Series 2007 Bonds, the amount in 

the 2007 Bond Service Reserve Account shall not be less than the Required Reserve 
therefor. 

 
  (3) The Funding Agreement shall be in full force and the District shall have 

received an opinion of counsel to the County that the Funding Agreement is a valid, legal 
and binding obligations of the County in accordance with its terms. 

 
  (4) A copy, certified by the Secretary/Treasurer of the District, of the Bond 

Legislation. 
 
  (5) An original executed counterpart of the Trust Agreement. 
 
  (6) A certified counterpart of the Funding Agreement. 
 
  (7) A request and authorization to the Trustee on behalf of the District, 

signed by an Authorized Officer, to authenticate and deliver the Series 2007 Bonds to, or 
on the order of, the Original Purchaser thereof, upon payment of a sum specified in that 
request and authorization. 

 
  (8) An original executed counterpart of the Letter of Instruction. 
 
  (9) The written opinion of legal counsel retained or designated by the 

District, or other legal counsel satisfactory to the Trustee, to the effect that documents 
submitted to the Trustee in connection with the application then being made comply with 
the requirements of the Trust Agreement, and that in that counsel’s opinion all conditions 
precedent to the issuance of those Series 2007 Bonds as provided in the Trust Agreement 
have been complied with, and a written opinion of bond counsel retained or designated 
by the District, that the Series 2007 Bonds the authentication of which is then applied for, 
when duly executed and authenticated and delivered by or on behalf of the Trustee, will 
be valid and legal obligations of the District, in accordance with their terms and will be 
secured by the Trust Agreement with all Series 2007 Bonds then outstanding under the 
Trust Agreement. 

 
  (10) Such other items, including letters of credit, municipal bond insurance 

policies, evidences of insurance or other security devices for the benefit of the holders of 
those Series 2007 Bonds required to be delivered by the terms of the Trust Agreement or 
Supplemental Trust Agreement in connection with the issuance of those Series 2007 
Bonds and certificates of authorized representatives of State agencies evidencing the 
authorization for the proposed use of the proceeds of those Series 2007 Bonds as may be 
required by bond counsel satisfactory to the Trustee. 
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Additional Bonds 
 
 The District shall have the right from time to time to issue Additional Bonds 
(hereinabove and hereinafter called the “Additional Bonds”) for the purpose only of (a) providing 
additional funds, if necessary, for the completion of the Transportation Program; and/or (b) refunding for 
any lawful purpose any outstanding Series 2007 Bonds, which such Additional Bonds shall be payable 
from the Bond Service Fund (provided that the 2007 Bond Service Reserve Account shall secure only the 
Series 2007 Bonds and not the Additional Bonds) and shall be secured by a lien upon the Pledged 
Receipts on a parity with the Series 2007 Bonds.  If the Additional Bonds to be issued are for the purpose 
of completing the Transportation Program the Trustee shall have received a certificate of the District’s 
Secretary/Treasurer that the amounts to be received by the District pursuant to the Funding Agreement at 
least 1.15 times the maximum annual debt service on the Series 2007 Bonds and the Additional Bonds, 
and the Trustee shall authenticate and deliver such Additional Bonds; provided that, when any such 
Additional Bonds are issued, the District shall have furnished to the Trustee the following: 
 
 (a) A certificate of the Chairman or Vice-Chairman of the District and that of 
counsel to the District certifying that, to the best of their knowledge, the District is not, on the date of 
issuance of such Additional Bonds, in default in the performance of any of its covenants provided in the 
Bond Legislation, in the Trust Agreement or in the Series 2007 Bonds. 
 
 (b) A certificate of an engineer, selected by the District, showing that, if issued for 
such purpose, the Additional Bonds are necessary for the Transportation Program and will provide 
sufficient funds to effect such completion; a certified copy of the resolution authorizing the issuance of 
the Additional Bonds; and in the case of Additional Bonds to be issued for the purpose of refunding any 
outstanding Series 2007 Bonds, evidence satisfactory to the Trustee (1) that provision has been made to 
assure that moneys sufficient to retire the Series 2007 Bonds to be refunded will be available in the 
possession of the Trustee at the time provided for retirement thereof under the plan for refunding and are 
committed to such purpose, and (2) that moneys sufficient to pay interest accrued and to accrue and 
principal, if any, payable on such Additional Bonds prior to such retirement of the Bonds thereby to be 
refunded have been deposited in the Bond Service Fund without impairment of any provision or covenant 
of the Bond Legislation and from sources other than the Bond Service Reserve Account, the transfer of 
which excess moneys for such purpose is hereby authorized, or will be deposited directly in the Bond 
Service Fund from appropriate portions of the proceeds from the sale of such Additional Bonds pursuant 
to the resolution described above. 
 
Additional Covenants and Agreements 
 
 In addition to the covenants elsewhere contained in the Bond Legislation and the Trust 
Agreement, the District further covenants, as authorized by the Act, as follows: 
 
 (a) Payment.  The District will, from the sources provided in the Trust Agreement, 
pay or cause to be paid the Bond service charges and any obligations of the District to Financial 
Institutions on the dates, at the places and in the manner provided in the Bond Legislation, and in the 
Bonds, according to the true intent and meaning thereof. 
 
 (b) Maintenance of Pledge.  The District will not make any pledge or assignment of 
or create or suffer any lien or encumbrance upon the Bond Service Fund, the Revenue Fund, the Project 
Fund or Pledged Receipts prior to or on a parity with the pledge thereof under the Trust Agreement, 
except for the payment of any obligations due to a Financial Institution providing a letter of credit or bond 
insurance policy in connection with the Bonds and except as authorized or permitted in connection with 
the issuance of Additional Bonds. 
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 (c) Maintenance of the Funding Agreement.  The District will take all necessary and 
lawful actions to comply with obligations, duties and responsibilities on its part under the Funding 
Agreement or any agreements the revenues or receipts from which constitute Pledged Receipts, and will 
take all actions within its authority to maintain the Funding Agreement in effect and to enforce the rights 
of the District thereunder, including actions at law and in equity, as may be appropriate. 
 
 The District shall not amend, modify, alter or change, or waive, any term or provision of 
the Funding Agreement if such action would have the effect of (i) reducing the payments payable 
thereunder to amounts less than required by this subsection (c) or changing the times and manner of 
payment thereof so that such payments would not be available when needed for payments to be made 
from the Fund established under the Trust Agreement, (ii) surrendering or limiting any remedies of the 
District under the Trust Agreement, (iii) being adverse to the interests of the bondholders, or (iv) being 
adverse to the interests of any Financial Institution, which determination shall be made following 
consultation with such Financial Institution. 
 
 (d) Observance of Covenants.  The District will at all times faithfully observe and 
perform all agreements, covenants, undertakings, stipulations and provisions contained in the Bond 
Legislation and the Trust Agreement, and in the Bonds executed, authenticated and delivered under the 
Trust Agreement, and in all other bond proceedings. 
 
 (e) Duties Binding; Enforcement by Mandamus.  Each duty of the District and the 
District’s members, officers and employees, undertaken or required pursuant to the bond proceedings or 
any related agreement made under authority of the Act and in every related agreement made with the 
District (including, without limitation, any agreement with Financial Institutions), is established as a duty 
of the District, and of each such officer, members or employee having authority to perform such duty, 
specifically enjoined by law resulting from an office, trust or station within the meaning of Section 
2731.01 of the Ohio Revised Code providing for enforcement by writ of mandamus. 
 
 (f) Accounts and Reports.  The District shall keep proper books of record and 
account in accordance with generally accepted accounting principles, which shall include complete and 
correct entries of its transactions relating to the Transportation Program.  The District shall annually, 
within 30 days after receipt by the District from the Auditor of State or the annual report certified by the 
Auditor of State, file with the Trustee, and otherwise as provided by law, a copy of an annual report for 
such Fiscal Year, accompanied by a certificate of certified public accountants or certified municipal 
accountants of the State, setting forth financial statements which present fairly the financial position of 
the District and its projects (including the Transportation Program) as of the end of the preceding Fiscal 
Year and the results of the operations and the changes in the financial position of the District and its 
projects (including the Transportation Program) for the Fiscal Year then ended, all in conformity with 
generally accepted accounting principles applied (except as notes in such certificate) on a basis consistent 
with the Prior Fiscal Year. 
 
 Together with each delivery of that annual report, the District shall furnish to the Trustee 
a certificate of such certified public accountants or certified municipal accountants reporting thereon (a) 
stating that such accountant has examined such annual report in accordance with generally accepted 
auditing procedures as such accountant considered necessary in the circumstances (b) stating that such 
examination has included a review of the terms of the Trust Agreement as they relate to matters 
susceptible of accounting determinations and that such review is sufficient to enable them to give such 
certificates, and (c) stating whether or not such examination has disclosed the existence, at the end of the 
Fiscal Year covered by such annual report (and existing at the date of such certificate), of any event of 
default under the Trust Agreement or any other event which, after notice or lapse of time or both, would 
become an event of default and, if such examination has disclosed such an event of default or such an 
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event, specifying the same and the nature and status thereof. 
 
 (g) Further Assurance.  The District will at any and all times issue, make, do, execute 
and deliver such further resolutions, acts, instruments and assurances as may be necessary or desirable to 
carry out the purposes of the Bond Legislation and the Trust Agreement. 
 
 (h) Waiver of Laws.  To the extent permitted by law, the District will not at any time 
insist upon or plead in any manner whatsoever, or claim or take the benefit or advantage of, any stay or 
extension law at any time in force which may affect the covenants and agreements contained in the Bond 
Legislation, the Trust Agreement or in the Bonds. 
 
 (i) Tax Provisions.  The District covenants that it will take, or cause to be taken, all 
actions that may be required of the District for the interest on the Series 2007 Bonds to be and remain 
excludible from gross income for federal income tax purposes, and will not take, or permit to be taken, 
any actions which would adversely affect such excludability, and will, or persons acting for the District 
will, among other acts of compliance, apply and require the application of the proceeds of the Series 2007 
Bonds, restrict the yield on investments of, or on obligations acquired with, such proceeds, make timely 
payments of any Required Rebate to the United States of America, maintain books and records and make 
calculations and reports, and refrain from certain uses of proceeds, all in such manner and if and to the 
extent necessary for the interest on the Series 2007 Bonds to be and remain excludible from gross income 
for federal income tax purposes.  The Chairman and Vice-Chairman of the District are hereby authorized 
and directed to take any and all actions, make such calculations and payments of any Required Rebate and 
make or give such reports and certifications as may be appropriate to assure such excludability of the  
interest on the Series 2007 Bonds.  The Chairman and Vice-Chairman of the District, alone or in 
conjunction with any other officer or employee of, or consultant to the District, will give appropriate 
certificates of the District for inclusion in the transcript of proceedings for the Series 2007 Bonds setting 
forth the reasonable expectations of the District regarding the amount and use of all those proceeds and 
the facts and estimates on which they are based, all as of the date of original delivery of and payment for 
the Series 2007 Bonds. 
 
 Bond Service Fund; Accounts Therein.  There has been created by the District and 
ordered maintained as a separate deposit account (except when invested as provided in the Trust 
Agreement) in the custody of the Trustee the “Clermont County Transportation Improvement District 
Bond Service Fund”, which Fund and the accounts therein are pledged to the payment of Bond service 
charges and any obligation of the District to Financial Institutions that such obligation is with respect to 
the Bonds. 
 
 The Bond Service Account and the Bond Service Reserve Account have been established 
and maintained in the Bond Service Fund or otherwise for the purposes of and pledged to the payment of 
Bond service charges in the manner provided in the Bond Legislation, but subject to other applicable 
provisions of the Trust Agreement. 
 
 Within the Bond Service Reserve Account there has been established the 2007 Bond 
Service Reserve Account pledged to the payment of Bond service charges on the Series 2007 Bonds. 
 
 Rebate Fund.  There has been created by the District and ordered maintained as a 
separate deposit account (except when invested as provided in the Trust Agreement) in the custody of the 
Trustee the “Clermont County Transportation Improvement District Rebate Fund”, which Fund and 
accounts therein are not pledged to the payment of Bond service charges, but are held for the benefit of 
the United States of America. 
 
 Bond Service Account.  The Bond Service Account in the Bond Service Fund is pledged 
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to and shall be used solely for the payment of Bond service charges as they fall due at maturity or by 
operation of redemption requirements pursuant to mandatory sinking fund requirements, or for the 
payment of any amounts due to a Financial Institution in reimbursement of draws on a letter of credit or 
payments under a bond insurance policy, except as excess amounts in the Bond Service Account may be 
transferred or applied pursuant to this Section. 
 
 Without necessity for any further order of the District, not more than five days and not 
less than one day prior to a date when Bond service charges are due and payable the Trustee shall transmit 
from moneys in the Bond Service Account to any other Paying Agents, as appropriate, amounts sufficient 
to meet payments to be made by them of Bond service charges then due and payable. 
 
 Any amounts in the Bond Service Account in excess of the aggregate of the amounts, 
payable from that Account (i) of Bond service charges theretofore due but not yet paid, (ii) of Bond 
service charges to become due in the following 12 month period and (iii) reimbursement of draws on a 
letter of credit or for payment under a municipal bond insurance policy shall be transferred by the Trustee 
to the credit of the Bond Service Reserve Account if the Required Reserve is not fully funded or, if the 
Required Reserve is fully funded then such excess shall be transferred to the credit of the Revenue Fund. 
 
 Bond Service Reserve Account.  There has been ordered created by the District as a 
separate deposit account (except when invested as provided in the Trust Agreement) in the custody of the 
Trustee the “Clermont County Transportation Improvement District Bond Service Reserve Account”.  
The Bond Service Reserve Account shall be an account in the Bond Service Fund in the custody of the 
Trustee.  There has been created a separate account within the Bond Service Reserve Account entitled the 
“2007 Bond Service Reserve Account”.  The 2007 Bond Service Reserve Account is a trust fund and is 
pledged to and shall be used for the payment of Bond service charges on the Series 2007 Bonds or for the 
payment of any amounts due as reimbursement or draws under a letter of credit to a Financial Institution 
providing a letter of credit in connection with the Series 2007 Bonds.  The 2007 Bond Service Reserve 
Account may be funded with cash or Eligible Investments or by any other means acceptable to the Bond 
Counsel. 
 
 If by 10:00 a.m. (Ohio time) of the day upon which Bond service charges on the Series 
2007 Bonds fall due, the amount in the Bond Service Account (after taking into account any draws made 
on a letter of credit) is insufficient to pay the Bond service charges to be paid therefrom on that date, the 
Trustee, without necessity for any further order of the District, shall immediately transfer to the Paying 
Agent for the Series 2007 Bonds from 2007 Bond Service Reserve Account an amount sufficient to make 
up that insufficiency in the Bond Service Account allocable to the Series 2007 Bonds, by a pro rata 
allocation of amounts then in the Bond Service Account to amounts that should have been deposited to 
that Account by that date with respect to the Series 2007 Bonds.  If by 10:30 a.m. (Ohio time) of the day 
upon which amounts are due to a Financial Institution in reimbursement for draws made on a letter of 
credit, the amount in the Bond Service Account (other than from any draws made on a letter of credit) is 
insufficient to pay such amounts to such Financial Institution on that date, the Trustee, without necessity 
for any further order of the District shall make available for such reimbursement any amounts in the 2007 
Bond Service Reserve Account for the series of Bonds to which the letter of credit applied necessary to 
make up that insufficiency.  The amount so transferred shall be applied only to the payment of Bond 
service charges on the Series 2007 Bonds pertains or for the payment of any amounts due as 
reimbursement of draws under a letter of credit to a Financial Institution providing a letter of credit in 
connection with the Series 2007 Bonds. 
 
 Subject to the foregoing, and if all Bond service charges due on the Series 2007 Bonds 
and all amounts due to any Financial Institution providing a letter of credit or Bond Insurer in connection 
with such Series 2007 Bonds have been paid, any amount in the 2007 Bond Service Reserve Account in 
excess of the Required Reserve shall, upon order of the District, be transferred to the credit of (1) the 
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Bond Service Account for the payment of Bond service charges on the next succeeding Interest Payment 
Dates if such account is not fully funded, or (2) the Revenue Fund.  That excess amount shall be 
determined by calculating the Required Reserve with reference to the outstanding Series 2007 Bonds 
only, which outstanding Series 2007 Bonds shall exclude any outstanding Series 2007 Bonds for the 
payment, redemption or purchase of which that excess amount if being transferred to the credit of the 
Bond Service Account.  Any excess amount in a 2007 Bond Service Reserve Account shall be transferred 
as set forth above no later than one year after the date such excess first exists. 
 
 Revenue Fund.  There has been created by the District and ordered maintained as a 
separate deposit account (except when invested as hereinafter provided) in the custody of the trustee the 
“Clermont County Transportation Improvement District Revenue Fund”, which Fund and the accounts 
therein are pledged to the payment of Bond Service Charges and any obligation of the District to 
Financial Institutions.  The Trustee shall create a separate account within the Revenue Fund for each 
source of revenue. 
 
 Deposits to Bond Service Fund and Credits to Revenue Fund and Bond Service 
Account and Bond Service Reserve Account; Return of Money in Revenue Fund. 
 
 (a) From Bond Proceeds.  As more fully set forth in the Letter of Instruction, 
amounts from the proceeds of sale of Series 2007 Bonds:  (i) representing accrued interest and any 
capitalized interest shall be deposited in the Bond Service Fund to the credit of the Bond Service Account, 
and (ii) representing the full or partial funding of a 2007 Bond Service Reserve Account shall be 
deposited to the credit of that Account. 
 
 (b) From the Funding Agreement.  All moneys received by or on account of the 
District pursuant to the Funding Agreement shall be deposited immediately to the Revenue Fund.  The 
Trustee shall immediately transfer funds (to the extent that funds are available) from the Revenue Fund to 
the Bond Service Fund for deposit in the Bond Service Account at any time the Bond Service Account is 
not funded in an amount equal to (a) the amount of interest due on the Bonds on the next Interest Payment 
Date, and (b) the amount of principal due on the Bonds on the next maturity date or mandatory sinking 
fund redemption date. 
 
 (c) From Other Sources.  Any moneys from grants, gifts, donations and pledges, and 
the receipts therefrom, constituting Pledged Receipts and received by the District for the purposes of the 
Bond Service Account or the 2007 Bond Service Reserve Account, and any other moneys transferred or 
allocated to or received for the purposes of those Accounts, shall, subject to any restrictions pertaining 
thereto, be credited to the 2007 Bond Service Account and the 2007 Bond Service Reserve Account or 
subaccounts therein in accordance with any governing provisions or restrictions pertaining to those 
moneys, and in the absence of such provisions or restrictions shall be credited to the Revenue Fund.  Any 
other receipts of the District which are hereafter authorized by law to be, and are included in Pledged 
Receipts pledged to the payment of Bond service charges, shall be deposited and credited as provided in 
the Revenue Fund.  As further described in the Section entitled Project Fund, the Trustee may deposit in 
the Bond Service Fund moneys from the appropriate account in the Project Fund remaining after receipt 
of a certificate of completion relating to the Transportation Program. 
 
 (d) Return of Money from Revenue Fund  The Trustee shall not return any amounts 
in the Revenue Fund to the County unless all Bonds have been fully retired. 
 
 Costs of Issuance Fund.  There has been created by the District and ordered maintained 
as a separate deposit account (except when invested as hereinafter provided) in the custody of the Trustee 
the “Clermont County Transportation Improvement District Costs of Issuance Fund”, which Fund is to be 
used for the purposes set forth below.  There shall be paid into the Costs of Issuance Fund a portion of the 
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proceeds from the sale of the Series 2007 Bonds as set forth in the Letter of Instruction equal to the 
amounts deemed by the District to be necessary for (i) the payment of underwriters’ commission, and 
initial fees and expenses of the Trustee, Paying Agents, depositories, financial advisors, consultants, 
remarketing agents, indexing agents, attorneys, accountants and others providing services, including 
credit enhancement such as a letter of credit or municipal bond insurance policy, with respect to the 
authorization, sale, issuance and delivery of that series of Bonds issued by the District, and (ii) the 
payment of financing charges, costs of printing, engraving, advertising and other expenses in connection 
with the authorization, sale, issuance and delivery of that series of Bonds.  Under or pursuant to the 
written order of an Authorized Officer of the District, those fees and payment or reimbursement of 
expenses shall be paid by the Trustee out of the Costs of Issuance Fund.  Upon the payment of all fees and 
expenses relating to the authorization, sale, issuance and delivery of the Series 2007 Bonds, all moneys 
remaining in the Costs of Issuance Fund shall be transferred by the Trustee to the Bond Service Account 
upon certification by an Authorized Officer that all those fees and expenses payable out of the Costs of 
Issuance Fund have been paid and discharged. 
 
 Project Fund.  There has been created by the District and ordered maintained as a 
separate deposit account (except when invested as hereinafter provided) in the custody of the Trustee the 
“Clermont County Transportation Improvement District Project Fund”, which Fund is to be used for the 
purposes described below.  There shall be deposited into the Project Fund (a) the proceeds of any Bonds, 
other than proceeds required to be deposited in other funds in accordance with the authorizing resolution 
or Letter of Instruction therefor, and (b) any gift, grant, appropriation or donation delivered to the Trustee 
with specific instructions for deposit into the Project Fund or to pay a portion of the cost of the 
Transportation Program. 
 
 The District has authorized and directed the Trustee to use and expend moneys in the 
Project Fund (including moneys earned by investment of moneys in the Project Fund) by disbursing such 
moneys through the disbursement account for the Transportation Program for the payment or 
reimbursement of all costs for the Transportation Program incurred for and in connection with the 
Transportation Program, including, but not limited to, those for preliminary planning and studies, 
acquisition of real estate and interests in real estate needed for the Transportation Program, architectural, 
legal, insurance, engineering and supervisory services and labor, services and materials utilized in the 
acquisition, construction, rehabilitation, renovation and improvement of the projects within the 
Transportation Program and including any refinancing of any short-term or interim borrowing for a 
Project.  Moneys in the Project Fund shall be disbursed by the Trustee upon receipt by the Trustee of a 
request for disbursement signed by the Project Engineer and an Authorized Officer. 
 
 The Trustee shall cause to be maintained adequate statements and records pertaining to 
the Project Fund and all disbursements therefrom.  If requested by the District, the Trustee shall file 
copies of the statements pertaining to the Project Fund and disbursements therefrom with the District.  
This Section shall apply to the disbursement of the proceeds of any issue of Additional Bonds. 
 
 All excess moneys in the Project Fund (including moneys earned thereon by investment 
thereof) remaining after receipt by the Trustee of a certification of completion described in the succeeding 
paragraph and after payment, or provision for payment, in full of the project costs provided in the first 
sentence of this paragraph then due and payable and after payment of all Bond service charges then due 
and payable and all obligations of the District to Financial Institutions then due and payable shall, at the 
direction of the Authorized Officer, either be transferred by the Trustee to (a) the Bond Service Fund with 
directions from the Authorized Officer that it shall be used either (i) to pay at the earliest possible time the 
principal on any Bonds when due, whether at stated maturity or upon redemption, or (ii) to purchase 
Bonds in the open market, or (b) disbursed through one or more specified other disbursement account of 
the Project Fund to pay costs associated with a portion of the Transportation Program.  Any Bonds 
purchased pursuant to (a)(ii) above shall be purchased by the Trustee at a public or private sale at a price 
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not exceeding the then current fair market price, but in no event at a price which shall exceed one hundred 
percent (100%) of the principal amount of the Bonds plus accrued interest, and shall be cancelled. 
 
 The completion of the Transportation Program and the payment of all costs and expenses 
incidental thereto shall be evidenced by the filing with the Trustee of a certification in writing signed by 
an Authorized Officer, which certification shall state that all costs and expenses incurred in connection 
with the Transportation Program and payable out of the Project Fund have been paid and discharged, 
except for such costs and expenses which an Authorized Officer certify are not then due and payable.  
Upon delivery of such certificates, there shall be transferred to the Bond Service Fund or disbursed 
through another account or accounts of the Project Fund all excess amounts in the Project Fund remaining 
after such completion, as certified to the Trustee by an Authorized Officer, except amounts necessary to 
pay when due costs and expenses in connection with the Transportation Program not then due and 
payable. 
 
Transfer, Exchange and Registration of Series 2007 Bonds 
 
 So long as any of the Series 2007 Bonds remain outstanding, the District will cause to be 
maintained and kept, at the designated office of the Bond Registrar, a Register for the registration and 
transfer of Series 2007 Bonds provided for in the Trust Agreement. 
 
 Any fully registered Bond may be transferred only upon the Register, upon surrender 
thereof at the designated office of an Trustee for the series, together with an assignment duly executed by 
the registered holder or its duly authorized attorney in such form as shall be satisfactory to the Trustee.  
Upon the transfer of any fully registered Bond and on request of the Trustee, the District shall cause to be 
executed in the name of the transferee, and the Trustee shall authenticate and deliver, a new fully 
registered Bond or Bonds of the same series, of any denomination or denominations permitted by the 
applicable Series Resolution, in aggregate principal amount equal to the unmatured and unredeemed 
principal amount of the predecessor Bond, and bearing interest at the same rate (or determined in the 
same manner) and maturing on the same date or dates. 
 
 In all cases in which fully registered Bonds shall be exchanged or transferred under the 
Trust Agreement, the District shall cause to be executed and the Trustee shall authenticate and deliver a 
new Bond or Bonds, in accordance with the provisions of the Trust Agreement.  The District and each 
Trustee, except as permitted in a Supplemental Trust Agreement with respect to a series of Bonds: 
 
 (a) Shall not be required to make any exchange or transfer of a Bond during a period 
beginning at the opening of business 15 days before the day of the mailing of a notice of redemption of 
Bonds and ending at the close of business on the day of mailing thereof or to make any transfer or 
exchange of Bonds selected for redemption, in whole or in part, within the next 90 days. 
 
 (b) Shall make the exchange or transfer without charge, except that the District or 
Trustee may make a charge for every exchange or transfer of Bonds sufficient to reimburse them for any 
tax or excise required to be paid with respect to the exchange or transfer, which charge shall be paid 
before a new Bond is delivered. 
 
 In case any fully registered bond is redeemed in part only, on or after the redemption date 
and upon surrender of that Bond the District shall cause to be executed and the Trustee shall authenticate 
and deliver, without any charge to the bondholder, a new Bond or Bonds in authorized denominations and 
form and in aggregate principal amount equal to the unmatured and unredeemed portion of that Bond and 
bearing interest at the same rate (or determined in the same manner) and maturing on the same date or 
dates as that predecessor Bond. 
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 All Bonds issued upon any transfer or exchange or partial redemption of Bonds shall be 
the valid obligations of the District, evidencing the same obligation, and entitled to the same benefits 
under the Trust Agreement, as the predecessor Bonds surrendered upon transfer or exchange or partial 
redemption. 
 
 The “designated office” of the Trustees for purposes of this Section shall be established 
by the Trustee. 
 
Mutilated, Lost, Wrongfully Taken or Destroyed Bonds 
 
 In the event any Bond is mutilated, lost, wrongfully taken or destroyed, in the absence of 
written notice to the District or the Trustee that a lost, wrongfully taken or destroyed Bond has been 
acquired by a bona fide purchaser, the District shall cause to be executed and the Trustee shall 
authenticate a new Bond of like date, maturity and denomination as that mutilated, lost, wrongfully taken 
or destroyed. 
 
 In case of a mutilated Bond, the mutilated Bond shall first be surrendered to the Trustee.  
In the case of any lost, wrongfully taken or destroyed Bond, there first shall be furnished to the District 
and the Trustee evidence of the loss, wrongful taking or destruction satisfactory to an Authorized Officer 
and the Trustee, together with indemnity satisfactory to them. 
 
 If any mutilated, lost, wrongfully taken or destroyed Bond shall have matured, instead of 
issuing a new Bond, the District, by an Authorized Officer, may pay, or direct the Trustee to pay, the 
same without surrender thereof or issuance of a new Bond, upon, in the case of a lost, wrongfully taken or 
destroyed Bonds, the furnishing of the evidence and satisfactory indemnity as in the case of issuance of a 
new Bond. 
 
 The District and the Trustee may charge the holder of the applicable Bond their 
reasonable fees and expenses in connection with their actions pursuant to the above provisions of this 
Section. 
 
 Every new Bond issued pursuant to this Section with respect to such Bond shall 
constitute, to the extent of the outstanding principal amount of the predecessor Bond, an additional 
contractual obligation of the District, whether or not the lost, wrongfully taken or destroyed Bond shall be 
found at any time, and shall be entitled to all the benefits of the Trust Agreement equally and 
proportionately with any and all other Bonds duly issued and outstanding hereunder.  Any new Bond 
issued pursuant to this Section may contain a statement to the effect, or a symbol indicating, that it is 
issued to replace a mutilated, lost, wrongfully taken or destroyed Bond. 
 
 All Bonds shall be held and owned on the express condition that the foregoing provisions 
of this Section are exclusive with respect to the replacement or payment of mutilated, lost, wrongfully 
taken or destroyed Bonds and to the extent permitted by law shall preclude any and all rights or remedies, 
with respect to the replacement or payment of negotiable instruments or other investment securities 
without their surrender, notwithstanding any law to the contrary now in effect or hereafter enacted. 
 
 The Trustee shall promptly advise in writing any other Bond Registrar and the Payment 
Agents of the applicable series of the issuance pursuant to this Section of new Bonds and of the payment 
pursuant to this Section of any matured Bonds. 
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Non-presentment of Bonds 
 
 In any Bond is not presented for payment when its principal becomes due in whole or in 
part, either at stated maturity, by redemption or otherwise, or a check or draft for interest is uncashed, and 
if moneys for the purpose of paying and sufficient to pay that principal or if that check or draft shall have 
been made available by the Trustee for the benefit of the bondholder, all liability of the District to that 
holder for the payment shall thereupon cease and be discharged completely, and it shall thereupon be the 
duty of the Paying Agent to hold those moneys in trust, without liability for interest thereon, for the 
exclusive benefit of that holder, who shall thereafter be restricted exclusively to those moneys for any 
claim of whatever nature on its part under the Trust Agreement or on or with respect to that principal then 
due on that Bond or that check or draft. 
 
 Any moneys so held by the Paying Agent and which remain unclaimed by the holder of 
the Bond or payee of a check or draft not cashed, for a period of four years after the due date of that 
payment shall upon request in writing by the District be paid to the Secretary/Treasurer and thereafter the 
holder of that Bond or payee of that check or draft shall look only to the Secretary/Treasurer for payment 
and then only to the amounts so received by the Secretary/Treasurer without any interest thereon, and the 
Paying Agent shall have no further responsibility with respect to those moneys.  Those moneys paid to 
the Secretary/Treasurer shall be credited to a special account held by the Secretary/Treasurer, and the 
Secretary/Treasurer shall keep a record of the amounts with respect to each series of Bonds so deposited 
in that special account and shall pay to the Trustee investment income from investment of those amounts 
to be credited to the Bond Service Account. 
 
Moneys to be Held in Trust 
 
 All moneys required or permitted to be deposited with or paid to the Trustee or the 
Paying Agent under any provision of the Trust Agreement, and any investments of that money, shall be 
held by the Trustee or the Paying Agent in trust for the purposes intended. 
 
Accounts and Reports 
 
 The District shall keep or cause to be kept proper books of record and account in which 
complete and correct entries shall be made of the transactions relating to the Trust Agreement and Special 
Funds and Accounts, which records shall be at all reasonable times be subject to inspection in accordance 
with the Trust Agreement. 
 
Defaults; Events of Default 
 
 Except as modified or supplemented by a Supplemental Trust Agreement with respect to 
a particular series of Bonds, the occurrence of any of the following, subject to the provisions of the Trust 
Agreement, is defined as and declared to be and to constitute an Event of Default under the Trust 
Agreement: 
 
 (a) Default in the payment of any interest on any Bond when and as the same shall 
have become due and payable; 
 
 (b) Default in the payment of the principal of or any redemption premium on any 
Bond when and as the same becomes due and payable, whether at stated maturity or by mandatory 
redemption or mandatory purchase; 
 
 (c) Any other default, and the continuance thereof for a period of 60 days after 
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written notice thereof to the District given by the Trustee or the holders of not less than twenty-five 
percent (25%) in aggregate amount of affected Bonds then outstanding. 
 
 The term “default” as used above shall means default by the District in the performance 
or observance of any of the covenants, agreements or conditions on its part contained in the Trust 
Agreement or in the Bonds, exclusive of any period of grace required to constitute a default or Event of 
Default as provided above. 
 
 Except as modified or supplemented by a Supplemental Trust Agreement with respect to 
a particular series of Bonds, the Trustee shall not be required to take notice, and shall not be deemed to 
have notice or knowledge, of any default or Event of Default hereunder, except Events of Default 
described in subparagraphs (a) and (b) above, unless the Trustee shall be notified specifically of the 
default or Event of Default in a written instrument delivered to it by the District or by the holders of not 
less than ten percent (10%) in aggregate principal amount of Bonds then outstanding or a Financial 
Institution.  In the absence of delivery of a notice satisfying those requirements, the Trustee may assume 
conclusively that there is no default or Event of Default, except as to Events of Default described in 
subparagraphs (a) and (b) above. 
 
Notice of Events of Default 
 
 If an Event of Default occurs, the Trustee shall, within five days after having received 
actual knowledge of that Event of Default, give written notice thereof to the District and each Financial 
Institution. 
 
 The Trustee shall give to the Original Purchaser of each series of Bonds then outstanding, 
and to the bondholders, the Bond Registrar, the Paying Agent and the Trustees notice of each Event of 
Default known to the Trustee within 90 days after having knowledge of the occurrence thereof, unless the 
Event of Default shall have been remedied or cured before the giving of that notice or except as otherwise 
provided in a Supplemental Trust Agreement with respect to a particular series of Bonds.  Except in the 
case of an Event of Default as defined in subparagraphs (a) and (b) above, the Trustee shall be protected 
in withholding that notice if and so long as the board of directors, the executive committee or a trust 
committee of directors or responsible officers of the Trustee in good faith determines that the withholding 
of that notice is in the interests of the bondholders.  Notice to the bondholders shall be given by mailing 
notice to all holders of fully registered Bonds as their names and addresses appear on the Register at the 
close of business 15 days prior to the mailing of that notice. 
 
Remedies 
 
 Except as modified or supplemented by a Supplemental Trust Agreement with respect to 
a particular series of Bonds, upon the occurrence of any Event of default as defined in subparagraphs (a) 
and (b) above, the Trustee shall, and upon the occurrence of any Event of Default as defined in 
subparagraph (c) of above, the Trustee may and upon the written request of the holders of not less than 25 
percent in aggregate principal amount of the affected Bonds then outstanding or a Financial Institution 
providing a letter of credit or municipal bond insurance policy in connection with the affected Bonds 
shall, subject to the provisions of Section 6.01 of the Trust Agreement and particularly subparagraph (j) of 
that Section, proceed in its own name to protect and enforce its rights and the rights of the bondholders 
under the Trust Agreement by such of the following remedies as the Trustee, being advised by counsel, 
shall consider most effective to protect and enforce those rights: 
 
 (a) By mandamus or other suit, action or proceeding at law or in equity enforce all 
the rights of bondholders, including the compelling of the performance of all duties of the District under 
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the bond proceedings and the enforcement of the payment of Bond service charges on the Bonds then 
outstanding; 
 
 (b) Bring suit upon the Bonds; 
 
 (c) Enjoin unlawful activities or activities in violation of the rights of the 
bondholders or Financial Institutions under the Trust Agreement; 
 
 (d) In the event of the occurrence of an Event of Default as defined in subparagraph 
(a) or (b) above: 
 
  (i) Apply to a court having jurisdiction of the cause to appoint a receiver, 

who may be the Trustee, to receive and administer the Pledged Receipts, with full power 
to pay and to provide for payment of Bond service charges, and with such powers, 
subject to the discretion of the court, as are accorded receivers in general equity cases, 
excluding any power to pledge additional revenues or receipts or other income or moneys 
of the District to the payment of Bond service charges, and excluding the power to take 
possession of, mortgage or cause the sale or otherwise dispose of the Transportation 
Program. 

 
  (ii) By notice in writing delivered to the District and to each member of the 

District, declare the principal of all Bonds then outstanding and the interest accrued on 
those Bonds immediately due and payable and thereupon that principal and interest shall 
become and be immediately due and payable.  If at any time after that declaration and 
prior to the entry of judgment in a court of low or equity for enforcement or the 
appointment of a receiver hereunder, all sums payable under the Trust Agreement (except 
the principal and interest on Bonds which have not reached their stated maturity dates and 
which are due and payable solely by reason of that declaration of acceleration), plus 
interest (to the extent permitted by law) on any overdue installments of interest at the rate 
borne by the Bonds in respect of which such Event of Default shall have occurred, shall 
have been duly paid or provided for by deposit with the trustee or Paying Agents and all 
existing defaults shall have been made good, then and in every such case the Trustee shall 
waive that Event of Default and its consequences and shall rescind and annul that 
declaration, but no such waiver and rescission shall extend to or affect or impair any 
rights consequent on any subsequent Event of Default. 

 
Remedies Generally 
 
 No remedy by the terms of the Trust Agreement conferred upon or reserved to the 
Trustee (or to the holders of the Bonds) is intended to be exclusive of any other remedy.  Each and every 
remedy shall be cumulative and shall be in addition to any other remedy given to the Trustee or to the 
holders of the Bonds hereunder or now or hereafter existing. 
 
 No delay or omission to exercise any right or power accruing upon any default or Event 
of Default shall impair any such right or power or shall be construed to be a waiver of any such default or 
Event of Default or acquiescence therein.  Every such right and power may be exercised from time to 
time and as often as may be deemed expedient. 
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Right of Bondholders to Direct Proceedings 
 
 Anything in the Trust Agreement to the contrary notwithstanding, the holders of not less 
than a majority in aggregate principal amount of Bonds then outstanding shall have the right, with the 
consent of each Financial Institution not then in default on its obligations with respect to the Bonds or the 
letter of credit or municipal bond insurance policy provided in connection therewith, at any time, by 
instruments in writing executed and delivered to the Trustee, to direct the method and place of conducting 
all proceedings to be taken in connection with the enforcement of the terms and conditions of the Trust 
Agreement, or for the appointment of a receiver or any other proceedings under the Trust Agreement; 
provided that (i) such direction shall not be otherwise than in accordance with the provisions of law and 
of the Trust Agreement, (ii) the Trustee shall be indemnified as provided in Section 6.01 of the Trust 
Agreement, and (iii) a Financial Institution shall have no rights with respect to the enforcement of 
remedies against itself. 
 
Waiver of Rights 
 
 On the occurrence of an Event of Default, and to the extent those rights may then 
lawfully be waived, the District, or anyone claiming through or under it, shall not set up, claim or seek to 
take advantage of any laws now or hereafter in force, in order to prevent or hinder the enforcement of the 
Trust Agreement, but the District waives, to the extent the District may lawfully do so, the benefit of all 
such laws to which it may be entitled. 
 
Application of Moneys 
 
 Subject to any provisions made pursuant to certain sections of the Bond Legislation and 
except as otherwise provided with respect to a particular series of Bonds, and after payment of the cost 
and expenses of the proceedings resulting in the collection of such moneys and of the fees, expenses, 
liabilities and advances incurred or made by the Trustee or Financial Institution in enforcing obligations 
or rights under the Trust Agreement, all moneys received by the District, Trustee or receiver pursuant to 
any right given or action taken under the provisions of the article in the Trust Agreement concerning 
default (except any money in or for deposit in the Rebate Fund) shall be applied as follows: 
 
 (a) Unless the principal of all the Bonds has become or has been declared due and 
payable, all such moneys shall be applied: 
 
 FIRST: To the payment, to the person entitled thereto, of all installments of 

interest then due on the Bonds and to reimbursement of Financial 
Institutions for unpaid amounts equal to interest paid from draws on any 
letter of credit securing the Bonds.  The moneys to be so applied shall be 
applied ratably, according to the amounts due respectively as Financial 
Institutions and for installments of interest then due in the Bonds, other 
than Bonds held by a Financial Institution or its designee.  With respect 
to the portion of such amounts to be applied to the reimbursement of 
Financial Institutions, such portion shall be applied thereto in the order of 
such draws and if the amount available shall not be sufficient to pay in 
full such draws for any particular date, then to the payment thereof 
ratably according to the amounts due each Financial Institution for draws 
with respect thereto.  With respect to the portion of such amounts to be 
applied to the payment of interest, such portion shall be applied thereto 
in the order of the dates of maturity of the installments of that interest 
and beginning with the earliest such date, and if the amount available 
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shall not be sufficient to pay in full any particular installment then to the 
payment thereof ratably according to the amounts due on that 
installment, without any discrimination or privilege except as to any 
difference in the respective rates of interest specified in the Bonds; 

 
 SECOND: To the payment, to the person entitled thereto, of the unpaid principal of 

any of the Bonds which shall have become due (other than Bonds 
previously called for redemption for the payment of which moneys are 
held pursuant to the provisions of the Trust Agreement), whether at 
stated maturity, by redemption or pursuant to any mandatory sinking 
fund requirements and to the payment of all other obligations of the 
District to Financial Institutions.  The money to be so applied shall be 
applied ratably, according to the amounts due respectively to Financial 
Institutions and for unpaid principal of the Bonds, other than Bonds held 
by a Financial Institution or its designee.  With respect to the portion of 
such amounts to be applied to the payment of obligations owing to 
Financial Institutions, such portion shall be applied thereto in the order 
such obligations were incurred by the District  With respect to the 
portion of such amounts to be applied to the payment of unpaid principal 
of the Bonds, other than Bonds held by a Financial Institution or its 
designee, such portion shall be applied thereto in the order of their due 
dates and beginning with the earliest due date, with interest on those 
Bonds from the respective dates upon which they become due, and if the 
amount available shall not be sufficient to pay in full all Bonds due on 
any particular date, together with such interest, then to the payment 
thereof ratably according to the amount of principal due on that date, 
without discrimination or privilege. 

 
 (b) If the principal of all the Bonds has become due or has been declared due and 
payable, all such moneys shall be applied to the payment of the principal and interest then due and unpaid 
upon the Bonds, without preference or priority of principal over interest or of interest over principal, or of 
any installment of interest over any other installment of interest, or of any Bond over any other Bond, 
except with respect to Bonds held by a Financial Institution or its designee, and to the payment of all 
obligations of the District to Financial Institutions, ratably, according to the amounts due respectively for 
such principal and interest and to Financial Institutions, to the persons entitled thereto without any 
discrimination or privilege except as to any difference in the respective rates of interest specified in the 
Bonds. 
 
 (c) If the principal of all the Bonds has been declared due and payable above, and if 
that declaration thereafter has been rescinded and annulled under the provisions of the Trust Agreement 
then, subject to the provisions of subsection (b) above in the event that the principal of all the Bonds shall 
later become due and payable, the moneys shall be deposited in the Bond Service Account and applied in 
accordance with the provisions of the Bond Legislation. 
 
 (d) Whenever moneys are to be applied pursuant to the provisions of this Section, 
those moneys shall be applied as provided in this Section at the times, and from time to time, as the 
Trustee shall determine, having due regard to the amount of those moneys available for application and 
the likelihood of additional moneys becoming available for that application in the future; provided, the 
Trustee must use the money and/or liquidate investments in the various funds and accounts created herein, 
other than the Rebate Fund, in order to pay the principal of, premium, if any, and interest on the Bonds on 
Interest Payment Dates, dates principal becomes due and on redemption dates.  Whenever the Trustee 
directs the application of those moneys, it shall fix the date (which shall be an Interest Payment Date 
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unless the Trustee shall deem another date more suitable) upon which the application is to be made and 
upon that date interest on the amounts of principal to be paid on that date, and for which moneys are 
available, shall cease to accrue.  The Trustee shall give notice as it may deem appropriate of the deposit of 
any such moneys and of the fixing of any such date, all consistent with the requirements of the Bond 
Legislation for the establishment of, and for giving notice of, a Special Record Date for the payment of 
overdue interest.  The Trustee shall not be required to direct payment of principal or premium to the 
holder of any Bond until that Bond is presented to the Trustee for appropriate notation of partial payment 
or for cancellation if fully paid.  The provisions of this Section are in all respects subject to the provisions 
of the Trust Agreement. 
 
 Whenever all Bonds and interest thereon and all obligations of the District and Financial 
Institutions have been paid under the provisions of this Section, and all expenses and charges of the 
Trustee, the Bond Registrar, the Paying Agent and all other agents appointed pursuant to the Trust 
Agreement have been paid, any balance remaining in the Bond Service Fund shall be paid as provided in 
a Supplemental Trust Agreement or as the Board may hereafter direct or provide, and otherwise to the 
general revenue fund of the State. 
 
Remedies Vest in Trustee 
 
 All rights of action (including the right to file proof of claims) under the Trust Agreement 
or under any of the Bonds may be enforced by the Trustee without the possession of any of the Bonds or 
the production thereof in any trial or other proceeding related thereto.  Any suit or proceeding instituted 
by the Trustee shall be brought in its name as Trustee without the necessity of joining as plaintiffs or 
defendants any holders of the Bonds.  Any recovery of judgment shall be for the benefit of the holders of 
the then outstanding Bonds, subject to the provisions of the Trust Agreement. 
 
Rights and Remedies of Bondholders 
 
 No holder of any Bond shall have any right to institute any suit, action or proceeding for 
the enforcement of the Trust Agreement or for the execution of any trust thereof or for the appointment of 
a receiver or any other remedy hereunder unless (i) an Event of Default has occurred and is continuing, 
(ii) that holder shall previously have given to the Trustee written notice of that Event of Default, (iii) the 
holders of at least twenty-five percent (25%) in aggregate principal amount of Bonds then outstanding 
shall have made written request to the Trustee and shall have afforded the Trustee reasonable opportunity 
either to proceed to exercise the powers granted herein or to institute such action, suit or proceeding in its 
own name and shall have also offered to the Trustee indemnity as provided in the Trust Agreement, and 
(iv) the Trustee shall thereafter fail or refuse to exercise the powers granted herein or to institute such 
action, suit or proceeding in its own name.  That notification, request and offer of indemnity are declared 
in every case to be, at the option of the Trustee, conditions precedent to the institutions by it of any suit, 
action or proceeding described above. 
 
 It is understood and intended that no one or more holders of the Bonds shall have any 
right in any manner whatsoever to affect, disturb or prejudice the security or benefit of the Trust 
Agreement by its or their action or to enforce any right under the Trust Agreement except in the manner 
herein provided, and that proceedings shall be instituted, had and maintained in the manner herein 
provided and for the benefit of the holders of all Bonds then outstanding.  Nothing in the Trust 
Agreement, however, shall affect or impair the right of any holder of Bonds to enforce the payment of the 
principal of any interest on any Bond owned by that holder at and after the due date thereof at the place, 
from the sources and in the manner expressed in that Bond. 
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Termination of Proceedings 
 
 In case the Trustee shall have proceeded to enforce any remedy, right or power under the 
Trust Agreement by any suit, action or other proceedings, and those proceedings shall have been 
discontinued or abandoned for any reason, or shall have been determined adversely to the Trustee, then 
the District, the Trustee, the Financial Institutions and the bondholders shall be restored to their former 
positions and rights under the Trust Agreement and all rights, remedies and powers of the Trustee shall 
continue as if no such proceedings had been taken. 
 
Waiver of Events of Default 
 
 Except as may otherwise be provided in any Supplemental Trust Agreement with respect 
to Events of Default provided in such Supplemental Trust Agreement, the Trustee may at any time in its 
discretion waive any Event of Default under the Trust Agreement and its consequences, and rescind any 
declaration of maturity of principal, and shall do so upon the written request of the holders of not less than 
a majority in aggregate principal amount of all the Bonds then outstanding in respect of which the Event 
of Default exists.  However, there shall not be so waived any Event of Default described in subparagraph 
(a) or (b) above, or such declaration in connection therewith rescinded, unless at the time of that waiver or 
rescission payments of the amounts as provided in the Trust Agreement for waiver and automatic 
rescission in connection with acceleration of maturity have been made or provided for.  In case of any 
such waiver or rescission, or in case any proceeding taken by the Trustee on account of any such Event of 
Default shall have been discontinued or abandoned or determined adversely, then and in every such case 
the District, the Trustee, any Financial Institutions and the bondholders shall be restored to their 
respective positions and rights hereunder.  No such waiver or rescission shall extent to any subsequent or 
other default or Event of Default, or impair any right consequent thereon. 
 
Supplemental Trust Agreements Generally 
 
 The District and the Trustee may enter into agreements supplemental to the Trust 
Agreement as provided in the Trust Agreement and pursuant to the other provisions therefor in the Trust 
Agreement. 
 
Supplemental Trust Agreements Not Requiring Consent of Bondholders 
 
 Except as otherwise provided in a Supplemental Trust Agreement, the District and the 
Trustee, without the consent of or notice to any of the bondholders, may enter into agreements 
supplemental to the Trust Agreement as will not, in the opinion of the District and the Trustee, be 
inconsistent with the terms and provisions thereof for any one or more of the following purposes: 
 
 (a) To cure any ambiguity, inconsistency or formal defect or omission in the Trust 
Agreement; 
 
 (b) To grant to or confer upon the Trustee for the benefit of the bondholders or any 
Financial Institutions any additional rights, remedies, powers, or authority that may lawfully be granted to 
or conferred upon the bondholders or any Financial Institutions (to the extent not contrary to the interests 
of bondholders) or the Trustee; 
 
 (c) To subject additional revenues or receipts to the pledge of the Trust Agreement; 
 
 (d) To add to the covenants and agreements of the District contained in the Trust 
Agreement other covenants and agreements thereafter to be observed for the protection of the 
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bondholders or Financial Institutions (to the extent not contrary to the interests of bondholders), or to 
surrender or limit any right, power or authority reserved to or conferred upon the District in the Trust 
Agreement, including, without limitation, the limitation of rights of redemption so that in certain 
instances Bonds of different series will be redeemed in some prescribed relation to one another. 
 
 (e) To evidence any succession to the District and the assumption by the successor 
of the covenants and agreements of the District contained in the Trust Agreement and the Bonds; 
 
 (f) In connection with the issuance of the Bonds in accordance with Section 5 of the 
Bond Legislation, including provisions for Bonds in forms other than fully Registered Bonds and for 
amendments of the Trust Agreement relating to the Bonds and the rights of the holders of the Bonds 
issued in those forms not inconsistent with the provisions of the Trust Agreement applying to the rights of 
owners of fully registered Bonds and Financial Institutions, if in the opinion of nationally recognized 
bond counsel selected by the District those provisions would not result in the interest on any of the Bonds 
outstanding becoming subject to federal income taxation; 
 
 (g) To permit the exchange of Bonds, at the option of the holder, for coupon Bonds 
of the same series payable to bearer, in an aggregate principal amount not exceeding the unmatured and 
unredeemed principal amount of the predecessor Bonds, bearing interest at the same rate or rates (or 
determined in the same manner) and maturing on the same date or dates, with coupons attached 
representing all unpaid interest due or to become due thereon if, in the opinion of nationally recognized 
bond counsel selected by the District, that exchange would not result in the interest on any of the Bonds 
outstanding becoming subject to federal income taxation; 
 
 (h) To permit the use of a book-entry system to identify the owner of an interest in 
an Obligation, whether that Obligation was formerly, or could be, evidenced by a physical security; 
 
 (i) To permit the Trustee to comply with any obligations imposed upon it by law; 
 
 (j) To specify further the duties and responsibilities of, and to define further the 
relationship among, the Trustee, the Bond Registrar and any Trustees or Paying Agents; 
 
 (k) To achieve compliance of the Trust Agreement with any applicable federal 
securities or tax law; and 
 
 (l) To permit any other amendment which, in the judgment of the Trustee, is not to 
the prejudice of the Trustee or the holders. 
 
 The provisions of subparagraphs (i) and (k) above shall not be deemed to constitute a 
waiver by the Trustee, the Bond Registrar, the District, the Financial Institutions or any holder of any 
right which it may have in the absence of those provisions to contest the application of any change in law 
to the Trust Agreement or the Bonds. 
 
Release of Agreement 
 
 If the District shall pay or cause to be paid, or there shall otherwise be paid, to the holders 
of the outstanding Bonds, all Bond service charges due or to become due thereon and all obligations of 
the District to Financial Institutions, and provision shall also be made for paying all other sums payable 
under the Trust Agreement by the District, then and in that event the Trust Agreement shall cease, 
determine and become null and void, and the covenants, agreements and other obligations of the District 
under the Trust Agreement shall be discharged, released and satisfied, and thereupon the Trustee shall 
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execute and deliver to the District instruments to evidence that discharge, release and satisfaction as may 
be reasonably required by the District and the Trustee and Paying Agents shall assign and deliver to the 
Secretary/Treasurer of the District, or as otherwise provided in any Supplemental Trust Agreement, any 
funds at the time subject to the pledge of the Trust Agreement which may then be in their possession 
except for any funds held by the Trustee and Paying Agents for the payment of Bond service charges or 
as otherwise provided in any Supplemental Trust Agreement. 
 
Payment of Bonds 
 
 Subject to any additional requirements imposed by any Supplemental Trust Agreement, 
(a) Bonds shall be deemed to have been paid or caused to be paid within the meaning of the Trust 
Agreement if: 
 
  (i) the Trustee, as Escrow Agent, holds, in a trust for and irrevocable 

committed thereto, sufficient moneys, or 
 
  (ii) the Trustee, as Escrow Agent, holds, in an Escrow Account, in trust for 

and irrevocably committed thereto, direct obligations of the United States certified by an 
independent public accounting firm of national reputation to be of such maturities and 
interest payment dates and to bear such interest as will, without further investment or 
reinvestment of either the principal amount thereof or the interest earnings therefrom 
(likewise to be held in trust and committed, except as provided below), be sufficient 
together with any moneys referred to in clause (i) above, 

 
for the payment, at their maturity or redemption date, of all Bond service charges thereon to the date of 
maturity or redemption, as the case may be, or if default in that payment shall have occurred on that date 
then to the date of the tender of that payment; provided that if any Bonds are to be redeemed prior to their 
maturity, notice of that redemption shall have been duly given or provision satisfactory to the Trustee 
shall have been duly given or provision satisfactory to the Trustee shall have been duly made for the 
giving of that notice.  Any moneys held by the Trustee, as Escrow Agent, in any Escrow Account, in 
accordance with the provisions of this paragraph shall be invested only in direct obligations of the United 
States the maturities or redemption dates of which, at the option of the holder, shall be not later than the 
time or times at which moneys will be required for the purposes.  Any income or interest earned by, or 
increment in, the investments held in an Escrow Account under this paragraph shall to the extent not 
required for the purposes of this subsection (a) be transferred to the general revenue fund of the State. 
 
 (b) Any Bonds shall be deemed to have been paid or caused to be paid within the 
meaning of the Trust Agreement if the same are deemed to have been paid or caused to be paid under the 
provisions, if any, of the Series Resolution or Supplemental Trust Agreement under which the same were 
issued and so long as any pledge of and lien on the Pledged Receipts and Special Funds and Accounts 
hereby granted other than any Escrow Account held by the Trustee created in connection with the 
refunding of such Bonds) for the benefit of the holders of such Bonds is either extinguished or 
subordinated to the pledge and lien thereon granted in the Trust Agreement or in any Series Resolution or 
Supplemental Trust Agreement for the benefit of holders of outstanding Bonds. 
 
 (c) If any Bonds shall be deemed paid or caused to be paid pursuant to the Trust 
Agreement, then within 15 days after those Bonds are so deemed paid or caused to be paid the Trustee 
shall cause written notice to be given by mail to each holder at the name and address shown on the 
Register on the date on which those Bonds are deemed paid or caused to be paid.  That notice shall state 
the numbers of the Bonds deemed paid or caused to be paid or state that all Bonds or all Bonds of a 
particular series are deemed paid or caused to be paid, set forth a description of the obligations initially 



 

-57- 

held in any Escrow Account relating thereto and specify the date or dates on which any of the Bonds are 
to be called for redemption pursuant to notice of redemption given or irrevocable provisions made for 
such notice pursuant to the Trust Agreement. 
 
Survival of Certain Provisions 
 
 The provisions of the Trust Agreement which relate to the maturity of Bonds, interest 
payments and Interest Payment Dates, optional and mandatory redemption provisions, credit against 
mandatory sinking fund or mandatory redemption and purchase requirements, exchange, transfer and 
registration of Bonds, replacement of mutilated, destroyed, lost or wrongfully taken Bonds, the 
safekeeping and cancellation of Bonds, non-presentment of Bonds and unclaimed moneys, the holding of 
moneys in trust, obligations of the District to Financial Institutions and the duties of the Trustee, the Bond 
Registrar, the Paying Agent, the Trustees or other agents appointed pursuant to Supplemental Trust 
Agreements in connection with all of the foregoing, shall remain in effect and be binding upon the 
Trustee, the Bond Registrar, the Trustees, the Paying Agent, such other agents and the holders 
notwithstanding the release and discharge of the Trust Agreement.  The provisions of Article IX of the 
Trust Agreement shall survive the release, discharge and satisfaction of the Trust Agreement. 
 
Instruments from and Proof of Ownership by Bondholders 
 
 Any consent, request, direction, approval, objection or other instrument required by the 
Trust Agreement to be signed and executed by the bondholders may be in any number of concurrent 
writings of similar tenor and may be signed or executed by the bondholders in person or by agent 
appointed in writing.  Proof of the execution of any such instrument or of the writing appointing any such 
agent shall be sufficient for any of the purposes of the Trust Agreement and shall be conclusive in favor 
of the Trustee with regard to any action taken under such instrument, if the fact and date of the execution 
by any person of any such writing is proved by the certificate of any officer in any jurisdiction, who by 
law has power to take acknowledgments within that jurisdiction, that the person signing the writing 
acknowledged before him the execution thereof, or by affidavit of any witness to such execution. 
 
 Nothing contained above in the Trust Agreement shall be construed as limiting the 
Trustee to the proof there referred to.  It is intended that the Trustee may accept or require any other or 
additional evidence of the matters herein stated which it deems to be sufficient. 
 
 The fact of ownership of registered Bonds shall be proved by the Register. 
 
 Any request or consent of the holder of any Bond shall bind every future holder of the 
same Bond in respect to anything done or suffered to be done by the District, the Trustee or any Paying 
Agent in pursuance of that request or consent. 
 
Limitation of Rights 
 
 With the exception of rights expressly conferred in the Trust Agreement nothing 
expressed or mentioned in or to be implied from the Trust Agreement or the Bonds is intended or shall be 
construed to give to any person other than the parties hereto and the holders of the Bonds any legal or 
equitable right, remedy or claim under or in respect to the Trust Agreement or any covenants, conditions 
and provisions contained in the Trust Agreement.  The Trust Agreement and all of those covenants, 
conditions and provisions are intended to be and are for the sole and exclusive benefit of the parties hereto 
and the holders of the Bonds as therein provided and Financial Institutions. 
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Payments Due on Saturdays, Sundays and Holidays 
 
 Except as otherwise provided in a Supplemental Trust Agreement, if any Interest 
Payment Date, date of maturity of the principal of any Bonds, or date fixed for redemption of any Bonds 
(each referred to in the Trust Agreement as “the applicable date”) is a Saturday, Sunday or a day on 
which: 
 
 (i) the Trustee is required, or authorized or not prohibited, by law (including without 
limitation, executive orders) to close and is closed, then payment of interest, principal and any redemption 
premium (each referred to in the Trust Agreement as “the applicable payment”) need not be made by the 
Trustee or any Paying Agent on the applicable date, and the applicable payment may be made on the next 
succeeding business day on which the Trustee and the Paying Agent are open for business with the same 
force and effect as if the applicable payment were made on the applicable date, and no interest shall 
accrue for the period after that date, or 
 
 (ii) a Paying Agent is required, or authorized or not prohibited, by law (including 
without limitation executive orders) to close and is closed, then the applicable payment need not be made 
by that Paying Agent on the applicable date, and the applicable payment may be made on the next 
succeeding business day on which that Paying Agent is open for business with the same force and effect 
as if the applicable payment were made on the applicable date, and no interest shall accrue for the period 
after that date. 
 
 If, however, the Trustee is open for business on the applicable date, it shall make any 
applicable payment required under the Trust Agreement with respect to interest on outstanding Bonds and 
principal of and premium on Bonds presented to it for payment, regardless of whether any other Paying 
Agent shall be open for business or closed on the applicable date. 
 
No Right for Levy of Taxes or Excises 
 
 Nothing in the Trust Agreement shall be construed as giving the holder of any of the 
Bonds or the Trustee the right to have excises or taxes levied by the State or any political subdivision 
thereof for the payment of Bond service charges. 
 
Extent of Covenants; No Personal Liability 
 
 All covenants, stipulations, obligations and agreements of the District contained in the 
Trust Agreement are and shall be deemed to be covenants, stipulations, obligations and agreements of the 
District to the full extent authorized by the Act.  No covenant, stipulation, obligation or agreement 
contained herein is or shall be deemed to be a covenant, stipulation, obligation or agreement of any 
present or future member, officer, agent or employee of the District in his individual capacity and the 
members of the District and any official executing the Bonds shall not be liable personally on the Bonds 
or be subject to any personal liability or accountability by reason of the issuance thereof. 
 
 

INVESTMENT POLICY OF THE DISTRICT 
 
 Chapter 135 of the Ohio Revised Code sets forth the requirements and limitations for 
investments of the state’s political subdivisions, including the District, for moneys which such political 
subdivisions hold in their treasuries.  Chapter 135 does not apply to funds held by a corporate trustee such 
as the Trustee and such funds may be invested as described in “Permitted Investments” under 
“SUMMARY OF CERTAIN PROVISIONS OF THE BOND LEGLISLATION AND THE TRUST 
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AGREEMENT” herein.  Under Section 135.14 of the Revised Code, the District may invest its funds 
provided that such investments must mature or be redeemable within five years from the date of purchase.  
The only classifications of obligations which are eligible for such investment by the District are as 
follows: 
 
 (A) United States Treasury bills, notes, bonds, or any other obligation or security 

issued by the United States Treasury or any other obligation guaranteed as to 
principal and interest by the United States; 

 
 (B) Bonds, notes, debentures, or any other obligations or securities issued by any 

federal government agency or instrumentality, including but not limited to, the 
Federal National Mortgage Association, Federal Home Loan Bank, Federal Farm 
Credit Bank, Federal Home Loan Mortgage Corporation, Government National 
Mortgage Association, and Student Loan Marketing Association.  All federal 
agency securities shall be direct issuances of federal government agencies or 
instrumentalities; 

 
 (C) Interim deposits in the eligible institutions applying for interim moneys as 

provided in Section 135.08 of the Revised Code.  The award of interim deposits 
shall be made in accordance with Section 135.09 of the Revised Code and the 
treasurer or the governing board shall determine the periods for which such 
interim deposits are to be made and shall award such interim deposits for such 
periods, provided that any eligible institution receiving an interim deposit award 
may, upon notification that the award has been made, decline to accept the 
interim deposit in which event the award shall be made as though such institution 
had not applied for such interim deposit; 

 
 (D) Bonds and other obligations of this state; 
 
 (E) No-load money market mutual funds consisting exclusively of obligations 

described in division (A) or (B) of this section and repurchase agreements 
secured by such obligations, provided that investments in securities described in 
this division are made only through eligible institutions mentioned in Section 
135.03 of the Revised Code; and 

 
 (F) The Ohio Subdivision’s Fund as provided in Section 135.45 of the Revised Code. 
 
 Nothing in the classification of eligible obligations set forth in Division (A) of this 
section or in the classifications of eligible obligations set forth in Divisions (B) to (F) of this section shall 
be construed to authorize any investment in stripped principal or interest obligations of such eligible 
obligations. 
 
 The treasurer or governing board may also enter into a written repurchase agreement with 
any eligible institution mentioned in Section 135.03 of the Revised Code or any eligible dealer pursuant 
to Division (M) of Section 135.14 of the Ohio Revised Code, under the terms of which agreement the 
treasurer or governing board purchases, and such institution or dealer agrees unconditionally to 
repurchase any of the securities listed in Division (A) or (B) of this section. 
 
 The District invests its interim funds in compliance with Section 135.14 of the Ohio 
Revised Code.  The District has never owned any derivative investments, interest only investments or 
reverse repurchase agreements.  The Treasurer will attend special training in all of the investment areas to 
assure compliance with the strictly conservative philosophy of the District.  All investments are transacted 
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with reputable banks or other financial institutions operating in the State of Ohio that are well versed in 
the statutory restrictions Ohio political subdivisions operate under and also have an understanding of the 
District’s investment requirements. 
 
 The District values safety, liquidity and return, in that order.  Nondebt related interest 
earned by the District in 2006 totaled $1,038.09. 
 
 The investment policy of the District, as adopted by the District and filed with the State 
Auditor’s Office, is attached hereto as Exhibit E. 
 
 All brokers, dealers, and financial institutions who give advice or make investment 
recommendations to the District shall sign the District’s Investment Policy thereby acknowledging their 
agreement to abide by the Policy’s contents; those who execute transactions for the District shall read and 
sign the Policy thereby acknowledging their comprehension and receipt of the Policy. 
 
 

BOOK-ENTRY ONLY METHOD 
 
 The following information concerning DTC and DTC’s book-entry system has been 
obtained from DTC and contains statements that are believed to describe accurately DTC, the method of 
effecting book-entry transfers of securities distributed through DTC and certain related matters, but 
neither the District nor the Trustee takes any responsibility for the accuracy of such statements. 
 
 1. The Depository Trust Company (“DTC”), New York, NY, will act as securities 
depository for the Bonds.  The Bonds will be issued as fully-registered securities registered in the name of 
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized 
representative of DTC.  One fully-registered Bond certificate will be issued for the Bonds, in the 
aggregate principal amount of such issue, and will be deposited with DTC. 
 
 2. DTC, the world’s largest depository, is a limited-purpose trust company 
organized under the New York Banking Law, a “banking organization” within the meaning of the New 
York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the 
meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the 
provisions of Section 17 A of the Securities Exchange Act of 1934.  DTC holds and provides asset 
servicing for over 2.2 million issues of U.S. and non-U.S. equity, corporate and municipal debt issues, 
and money market instrument from over 100 countries that DTC’s participants (“Direct Participants”) 
deposit with DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales and 
other securities transactions in deposited securities through electronic computerized book-entry transfers 
and pledges between Direct Participants’ accounts.  This eliminates the need for physical movement of 
securities certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, 
banks, trust companies, clearing corporations, and certain other organizations.  DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”).  DTCC, in turn, is owned by a 
number of Direct Participants of DTC and Members of the National Securities Clearing Corporation , 
Fixed Income Clearing Corporation, and Emerging Markets Clearing Corporation (NSCC, FICC and 
EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the American 
Stock Exchange LLC, and the National Association of Securities Dealers, Inc.  Access to the DTC system 
is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct 
Participant, either directly or indirectly (“Indirect Participants”).  DTC has Standard & Poor’s highest 
rating: AAA.  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com and www.dtc.org. 
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 3. Purchases of Bonds under the DTC system must be made by or through Direct 
Participants, which will receive a credit for the Bonds on DTC’s records.  The ownership interest of each 
actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their 
purchase.  Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on 
behalf of Beneficial Owners.  Beneficial Owners will not receive certificates representing their ownership 
interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
 
 4. To facilitate subsequent transfers, all Bonds deposited by Direct Participants with 
DTC are registered in the name of DTC’s partnership nominee, Cede & Co. or such other name as may be 
requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their registration 
in the name of Cede & Co. or such other nominee do not effect any change in beneficial ownership.  DTC 
has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity 
of the Direct Participants to whose accounts such Bonds are credited, which may or may not be the 
Beneficial Owners.  The Direct and Indirect Participants will remain responsible for keeping account of 
their holdings on behalf of their customers. 
 
 5. Conveyance of notices and other communications by DTC to Direct Participants, 
by Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to 
Beneficial Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Beneficial Owners of Bonds may wish to take certain 
steps to augment transmission to them of notices of significant events with respect to the Bonds, such as 
redemptions, tenders, defaults, and proposed amendments to the security documents.  For example, 
Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds for their benefit 
has agreed to obtain and transmit notices to Beneficial Owners; in the alternative, Beneficial Owners may 
wish to provide their names and addresses to the registrar and request that copies of the notices be 
provided directly to them. 
 
 6. Redemption notices shall be sent to DTC.  If less than all of the Bonds within an 
issue are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct 
Participant in such issue to be redeemed. 
 
 7. Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote 
with respect to the Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures.  
Under its usual procedures, DTC mails an Omnibus Proxy to the District as soon as possible after the 
record date.  The Omnibus Proxy assigns Cede &. Co.’s consenting or voting rights to those Direct 
Participants to whose accounts the Bonds are credited on the record date (identified in a listing attached to 
the Omnibus Proxy). 
 
 8. Redemption proceeds, distributions, and dividend payments on the Bonds will be 
made to Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.  
DTC’s practice is to credit Direct Participants’ accounts, upon DTC’s receipt of funds and corresponding 
detail information from the District or Trustee on payable date in accordance with their respective 
holdings shown on DTC’s records.  Payments by Participants to Beneficial Owners will be governed by 
standing instructions and customary practices, as is the case with securities held for the accounts of 
customers in bearer form or registered in “street name,” and will be the responsibility of such Participant 
and not of DTC nor its nominee, the Trustee or the District, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Payment of redemption proceeds, distributions, and 
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dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized 
representative of DTC) is the responsibility of the District or the Trustee, disbursement of such payments 
to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the 
Beneficial Owners will be the responsibility of Direct and Indirect Participants. 
 
 9. A Beneficial Owner shall give notice to elect to have its Bonds purchased or 
tendered, through its Participant, to the Remarketing Agent, and shall effect delivery of such Bonds by 
causing the Direct Participant to transfer the Participant’s interest in the Bonds, on DTC’s records, to the 
Remarketing Agent.  The requirement for physical delivery of Bonds in connection with an optional 
tender or a mandatory purchase will be deemed satisfied when the ownership rights in the Bonds are 
transferred by Direct Participants on DTC’s records and followed by a book-entry credit of tendered 
Bonds to the Remarketing Agent DTC account. 
 
 10. DTC may discontinue providing its services as securities depository with respect 
to the Bonds at any time by giving reasonable notice to the District or the Trustee.  Under such 
circumstances, in the event that a successor securities depository is not obtained, Bond certificates are 
required to be printed and delivered. 
 
 11. The District may decide to discontinue use of the system of book-entry-only 
transfers through DTC (or a successor securities depository).  In that event, Bond certificates will be 
printed and delivered to DTC. 
 
 12. The information in this section concerning DTC and DTC’s book-entry system 
has been obtained from sources that the District believes to be reliable, but the District takes no 
responsibility for the accuracy thereof. 
 
 

LITIGATION 
 
 To the knowledge of the District, no litigation or administrative action or proceeding is 
pending or threatened restraining or enjoining, or seeking to restrain or enjoin, the issuance and delivery 
of the Series 2007 Bonds or the execution and delivery of the Trust Agreement securing the Series 2007 
Bonds, or contesting or questioning the proceedings and authority under which the Series 2007 Bonds and 
the Trust Agreement have been authorized and are to be issued, sold, executed or delivered, or the validity 
of the Series 2007 Bonds and Trust Agreement.  A certificate to such effect will be delivered by the 
District to the Underwriter as the original purchaser of the Series 2007 Bonds at the time of the original 
delivery of the Series 2007 Bonds to the Underwriter. 
 
 

UNDERWRITING 
 
 The Underwriter has agreed, subject to the terms and provisions of the Bond Purchase 
Agreement (the “Agreement”) between the District and the Underwriter, to purchase the Series 2007 
Bonds from the District at an aggregate price of $__________,.  The Underwriter has sold the Series 2007 
Bonds to the public for $__________.  The Underwriter will pay certain costs of issuance.  The obligation 
of the Underwriter to accept delivery of the Series 2007 Bonds is subject to various conditions set forth in 
the Agreement, but all of the Series 2007 Bonds offered hereby must be purchased by the Underwriter if 
any are so purchased. 
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LEGAL MATTERS 
 
 Legal Matters incident to the issuance of the Series 2007 Bonds and with regard to the 
tax-exempt status thereof (see “TAX MATTERS” below) are subject to the approving legal opinion of 
Squire, Sanders & Dempsey L.L.P., Bond Counsel.  A signed copy of the opinion of Squire, Sanders & 
Dempsey L.L.P., dated and speaking as of the date of original delivery of the Series 2007 Bonds to the 
Underwriter, will be delivered to the Underwriter at the time of such original delivery and a certified copy 
of such opinion will be printed on the back of the Series 2007 Bonds.  A draft of such opinion is included 
as Exhibit D hereto. 
 
 Said firm as Bond Counsel has performed certain functions to assist the District in the 
preparation by the District of this Official Statement.  However, said firm has not been engaged to 
confirm, and assumes no responsibility of, and expresses and will express no opinion as to the accuracy, 
completeness or fairness of any of the statements in this Official Statement or in any reports, financial 
information, offering or disclosure documents or other information relating to the District or the Series 
2007 Bonds that may be prepared or made available by the District or others to the holders of the Series 
2007 Bonds or others. 
 
 The engagement of said firm as Bond Counsel is limited generally to the preparation of 
certain of the documents contained in the transcript of proceedings, an examination of such transcript of 
proceedings and the law incident to rendering the approving legal opinion referred to above, and the 
rendering of such approving legal opinion.  In its capacity as Bond Counsel said firm has reviewed the 
information in this Official Statement under this caption and the caption “TAX MATTERS”.  Said firm 
has also reviewed the description of legal matters (which do not include any financial statements and 
other financial and statistical data included therein) in the discussion of the Series 2007 Bonds and the 
security therefor. 
 
 Squire, Sanders & Dempsey L.L.P. also serves and has served in a bond counsel capacity 
for one or more of the political subdivisions that territorially overlap the District 
 
 Certain legal matters will be passed upon for the District by Kegler, Brown, Hill & Ritter 
Co., L.P.A. 
 

 
TAX MATTERS 

 
 In the opinion of Squire, Sanders & Dempsey L.L.P., Bond Counsel, under existing law, 
interest on the Series 2007 Bonds is excluded from gross income for federal income tax purposes under 
Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”) and is not an item of tax 
preference for purposes of the alternative minimum tax imposed on individuals and corporations.  
Furthermore, Bond Counsel is of the opinion that interest on the Series 2007 Bonds is exempt from taxes 
levied by the State of Ohio and its subdivisions, including the Ohio personal income tax, and is excludible 
from the net income base used in calculating the Ohio corporate franchise tax. 
 
 A copy of the opinion of Bond Counsel is set forth in Exhibit D, attached hereto. 
 

 The opinion on federal tax matters will be based on and will assume the accuracy of 
certain representations and certifications, and continuing compliance with certain covenants of the Board 
to be contained in the transcript of proceedings and that are intended to evidence and assure the foregoing, 
including that the Bonds are and will remain obligations the interest on which is excluded from gross 
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income for federal income tax purposes. Bond Counsel will not independently verify the accuracy of 
those certifications and representations. 

The opinion of Bond Counsel is based on current legal authority and covers certain matters not 
directly addressed by such authority.  It represents Bond Counsel’s legal judgment as to exclusion of interest 
on the Bonds from gross income for federal income tax purposes but is not a guaranty of that conclusion.  
The opinion is not binding on the Internal Revenue Service (“IRS”) or any court.  Bond Counsel expresses 
no opinion about (i) the effect of future changes in the Code and the applicable regulations under the Code 
or (ii) the interpretation and the enforcement of the Code or those regulations by the IRS. 

The Code prescribes a number of qualifications and conditions for the interest on state and local 
government obligations to be and to remain excluded from gross income for federal income tax purposes, 
some of which require future or continued compliance after issuance of the obligations in order for the 
interest to be and to continue to be so excluded from the date of issuance.  Noncompliance with these 
requirements by the Board may cause the interest on the Bonds to be included in gross income for federal 
income tax purposes and thus be subject to federal income tax retroactively to the date of issuance of the 
Bonds.  The Board has covenanted to take the actions required of it for the interest on the Bonds to be and 
to remain excluded from gross income for federal income tax purposes, and not to take any actions that 
would adversely affect that exclusion. After the date of issuance of the Bonds, Bond Counsel will not 
undertake to determine (or to so inform any person) whether any actions taken or not taken, or any events 
occurring or not occurring, or any other matters coming to Bond Counsel’s attention, may adversely 
affect the exclusion from gross income for federal income tax purposes of interest on the Bonds or the 
market prices of the Bonds. 

A portion of the interest on the Bonds earned by certain corporations may be subject to a federal 
corporate alternative minimum tax.  In addition, interest on the Bonds may be subject to a federal branch 
profits tax imposed on certain foreign corporations doing business in the United States and to a federal tax 
imposed on excess net passive income of certain S corporations. 

Under the Code, the exclusion of interest from gross income for federal income tax purposes may 
have certain adverse federal income tax consequences on items of income, deduction or credit for certain 
taxpayers, including financial institutions, certain insurance companies, recipients of Social Security and 
Railroad Retirement benefits, those that are deemed to incur or continue indebtedness to acquire or carry 
tax-exempt obligations and individuals otherwise eligible for the earned income tax credit.  The 
applicability and extent of these or other tax consequences will depend upon the particular tax status or 
other tax items of the owner of the Bonds.  Bond Counsel will express no opinion regarding those 
consequences. 

Legislation affecting tax-exempt obligations is regularly considered by the United States 
Congress.  There can be no assurance that legislation enacted or proposed, or clarification of the Code, 
after the date of issuance of the Bonds, will not have an adverse effect on the tax status of interest on the 
Bonds or the market prices of the Bonds. 

Prospective purchasers of the Bonds should consult their own tax advisors regarding pending or 
proposed federal tax legislation, and prospective purchasers of the Bonds at other than their original 
issuance at the respective prices indicated on the inside cover of this Official Statement should also consult 
their own tax advisers regarding other tax considerations such as the consequences of market discount, as to 
all of which Bond Counsel expresses no opinion. 

Bond Counsel’s engagement with respect to the Bonds ends with the issuance of the Bonds, and, 
unless separately engaged, Bond Counsel is not obligated to defend the Board or the beneficial owners 
regarding the tax status of interest on the Bonds in the event of an audit examination by the IRS.  The IRS 
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has a program to audit tax-exempt obligations to determine whether the interest thereon is includible in 
gross income for federal income tax purposes.  If the IRS does audit the Bonds, under current IRS 
procedures, the IRS will treat the Board as the taxpayer and the beneficial owners of the Bonds will have 
only limited rights, if any, to obtain and participate in judicial review of such audit.  Any action of the 
IRS, including but not limited to selection of the Bonds for audit, or the course or result of such audit, or 
an audit of other obligations presenting similar tax issues, may affect the market prices for the Bonds. 

Original Issue Discount and Original Issue Premium 

Certain of the Bonds (“Discount Bonds”) as indicated on the inside cover of this Official Statement 
were offered and sold to the public at an original issue discount (“OID”). OID is the excess of the stated 
redemption price at maturity (the principal amount) over the “issue price” of a Discount Bond. The issue 
price of a Discount Bond is the initial offering price to the public (other than to bond houses, brokers or 
similar persons acting in the capacity of underwriters or wholesalers) at which a substantial amount of the 
Discount Bonds of the same maturity is sold pursuant to that offering. For federal income tax purposes, OID 
accrues to the owner of a Discount Bond over the period to maturity based on the constant yield method, 
compounded semiannually (or over a shorter permitted compounding interval selected by the owner). The 
portion of OID that accrues during the period of ownership of a Discount Bond (i) is interest excluded from 
the owner’s gross income for federal income tax purposes to the same extent, and subject to the same 
considerations discussed above, as other interest on the Bonds, and (ii) is added to the owner’s tax basis for 
purposes of determining gain or loss on the maturity, redemption, prior sale or other disposition of that 
Discount Bond. A purchaser of a Discount Bond in the initial public offering at the price for that Discount 
Bond stated on the cover of this Official Statement who holds that Discount Bond to maturity will realize no 
gain or loss upon the retirement of that Discount Bond. 

Certain of the Bonds (“Premium Bonds”) as indicated on the inside cover of this Official Statement 
were offered and sold to the public at a price in excess of their stated redemption price (the principal 
amount) at maturity. That excess constitutes bond premium. For federal income tax purposes, bond 
premium is amortized over the period to maturity of a Premium Bond, based on the yield to maturity of that 
Premium Bond (or, in the case of a Premium Bond callable prior to its stated maturity, the amortization 
period and yield may be required to be determined on the basis of an earlier call date that results in the 
lowest yield on that Premium Bond), compounded semiannually. No portion of that bond premium is 
deductible by the owner of a Premium Bond. For purposes of determining the owner’s gain or loss on the 
sale, redemption (including redemption at maturity) or other disposition of a Premium Bond, the owner’s tax 
basis in the Premium Bond is reduced by the amount of bond premium that accrues during the period of 
ownership.  As a result, an owner may realize taxable gain for federal income tax purposes from the sale or 
other disposition of a Premium Bond for an amount equal to or less than the amount paid by the owner for 
that Premium Bond.  A purchaser of a Premium Bond in the initial public offering at the price for that 
Premium Bond stated on the cover of this Official Statement who holds that Premium Bond to maturity (or, 
in the case of a callable Premium Bond, to its earlier call date that results in the lowest yield on that 
Premium Bond) will realize no gain or loss upon the retirement of that Premium Bond. 

Owners of Discount and Premium Bonds should consult their own tax advisers as to the 
determination for federal income tax purposes of the amount of OID or bond premium properly accruable 
in any period with respect to the Discount or Premium Bonds and as to other federal tax consequences 
and the treatment of OID and bond premium for purposes of state and local taxes on, or based on, income. 
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RATING 
 
 As noted on the cover page of this Official Statement, Moody’s Investors Service has 
assigned its municipal bond rating of “Aa3” to the Series 2007 Bonds. 
 
 Such ratings reflect only the view of said organization.  Any explanation of the 
significance of such ratings may only be obtained from the rating agency.  The District has furnished to 
such rating agency certain information and materials, some of which may not have been included in this 
Official Statement, relating to the Series 2007 Bonds and the District.  Generally, rating agencies base 
their ratings on such information and materials and investigation, studies and assumptions by the rating 
agencies.  There can be no assurance that such rating when assigned will continue for any given period of 
time or that it will not be lowered or withdrawn entirely by the rating agency, if in its judgment 
circumstances so warrant.  Any such downward change in or withdrawal of such rating may have an 
adverse effect on the marketability and/or market price of the Series 2007 Bonds. 
 
 The District presently intends to furnish such rating agency with requested information 
and materials.  However, the District assumes no obligation to furnish such requested information and 
materials, and may issue debt for which a rating is not requested; either such event may result in the 
suspension or withdrawal of the rating agency’s rating on the Series 2007 Bonds. 
 

CONTINUING DISCLOSURE 
 
 In accordance with the Securities and Exchange Commission Rule 15c2-12 (the “Rule”) 
and so long as the Series 2007 Bonds are outstanding the District (the “Obligated Persons”) have agreed 
pursuant to a Continuing Disclosure Agreement dated as of __________, 2007, with The Huntington 
National Bank, as disclosure agent (the “Disclosure Agent”), to be delivered on the date of delivery of the 
Series 2007 Bonds, to cause the following information to be provided through the Disclosure Agent: 
 
  (i) to each nationally recognized municipal securities information repository 

(“NRMSIR”) and, if one is established for the State, to its state information depository 
(“SID”) certain annual financial information and operating data, including audited 
financial statements, generally consistent with the information contained in Exhibits A 
and B (“annual financial information”); such information shall be provided not later than 
September 1 beginning with the fiscal year ending in 2007; 

 
  (ii) to each NRMSIR or to the Municipal Securities Rulemaking Board 

(“MSRB”) and to the SID, if any, notice of the occurrence of the following events, if 
material, with respect to the Series 2007 Bonds; 

 
 (a) Principal and interest payment delinquencies; 
 
 (b) Non-payment related defaults; 
 
 (c) Unscheduled draws on bond service reserves reflecting financial difficulties; 
 
 (d) Unscheduled draws on credit enhancements reflecting financial difficulties; 
 
 (e) Substitution of credit or liquidity providers, or their failure to perform; 
 
 (f) Adverse tax opinions or events affecting the tax-exempt status of the security; 
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 (g) Modifications to rights of security holders; 
 
 (h) Bond calls, except for mandatory scheduled redemptions not otherwise 

contingent upon the occurrence of an event; 
 
 (i) Defeasances; 
 
 (j) Release, substitution or sale of property securing repayment of the securities; 
 
 (k) Rating changes; 
 
 (l) The cure, in the manner provided under the Trust Agreement, of any payment or 

nonpayment related default under the Trust Agreement; and 
 
 (m) The issuance of any Additional Bonds or other indebtedness on a parity with the 

Series 2007 Bonds. 
 
 (iii) to each NRMSIR or to the MSRB and to the SID, if any, notice of a failure (of 
which the Obligated Person or Disclosure Agent has knowledge) of an Obligated Person to provide the 
required annual financial information on or before the date specified in its written continuing disclosure 
undertaking. 
 
 The Continuing Disclosure Agreement provides bondholders with certain enforcement 
rights in the event of a failure by the Obligated Person to comply with the terms thereof; however, a 
default under the Continuing Disclosure Agreement does not constitute a default under the Trust 
Agreement.  The Continuing Disclosure Agreement may be amended or terminated under certain 
circumstances in accordance with the Rule as more fully described therein.  Bondholders are advised that 
the Continuing Disclosure Agreement, copies of which are available at the office of the Trustee, should be 
read in its entirety for more complete information regarding its contents. 
 
 For purposes of this transaction with respect to events as set forth in the Rule: 
 
 (a) there are no liquidity providers applicable to the Series 2007 Bonds; and 
 
 (b) there is no property securing the repayment of the Series 2007 Bonds. 
 
 

TRANSCRIPT AND CLOSING DOCUMENTS 
 
 A complete transcript of proceedings and a no-litigation certificate (described under 
“LITIGATION” above) will be delivered by the District when the Series 2007 Bonds are delivered by the 
District to the Underwriter, as the original purchaser of the Series 2007 Bonds.  The District will also 
provide the Underwriter, at the time of such delivery, a certificate of the Board addressed to the 
Underwriter relating to the accuracy and completeness of this Official Statement. 

 
MISCELLANEOUS 

 
 The foregoing summaries or descriptions of the Series 2007 Bonds and the provisions in 
the Trust Agreement and all references to other materials not purporting to be quoted in full, are only 
brief summaries of certain provisions thereof and do not constitute complete statements of such 
documents or provisions.  Reference is hereby made to the complete documents for further information.  
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Copies of all of the documents are available upon request from the District, 101 East Main Street on the 
3rd Floor, Batavia, Ohio 45103.  Telephone:  (513) 732-7300. 
 
 The Secretary/Treasurer of the Board of Trustees will certify that all formal actions 
relative to the passage of the Trust Agreement were taken in an open meeting of the Board, and that all 
deliberations of the Board and its committees which resulted in formal action were taken in meetings 
open to the public, in full compliance with applicable legal requirements. 
 
 To the extent that any statements made in this Official Statement involve matters of the 
opinion or estimates, whether or not expressly stated to be such, such statements are made as such and not 
as representations of fact or certainty, and no representation is made that any of such statements will be 
realized.  Information herein has been derived by the District from official and other sources and is 
believed by the District to be reliable, but such information other than that obtained from official records 
of the District has not been independently confirmed or verified by the District and its accuracy is not 
guaranteed. 
 
 To the extent that any statements in this Official Statement involve matters of opinion or 
estimates, whether or not expressly stated to be such, those statements are made as such and not as 
representations of fact or certainty, and no representation is made that any of those statements will be 
realized.  Information in this Official Statement has been derived by the District from official and other 
sources and is believed by the District to be reliable, but information other than that obtained from official 
records of the State has not been independently confirmed or verified by the State, the District or ODOT 
and its accuracy is not guaranteed.  This Official Statement is not to be construed as a contract or 
agreement between the District and the Underwriter or subsequent holders of any of the Series 2007 
Bonds or owners of any interests therein. 
 
 The Underwriter have furnished the information in this Official Statement with respect to 
the public offering prices of the Series 2007 Bonds and the information in “UNDERWRITING”.  Neither 
the District nor Bond Counsel can guarantee the accuracy or completeness of any such information. 
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 This Official Statement has been duly prepared and delivered by the District, and 
executed for and on behalf of the District by the Chairman of its Board of Trustees and by the 
Secretary/Treasurer of the District. 
 
 CLERMONT COUNTY TRANSPORTATION 

IMPROVEMENT DISTRICT 
 
 
By:      
Name:  David L. Spinney 
Title:    Chairman 

 
 
Dated:  __________, 2007 

By:      
Name:  Steve Wharton 
Title:    Secretary/Treasurer 
 




















































































































































































































































































































